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Leasing Activity
Preston Rowe Paterson Research recc
-ﬂti transactions t hat occurred in the
; during the three months to December
11218 Rundle Mall, Adel aide SA 5000
Infotech Phatsessigordl poaat hkent e
training room and educRaunidolne. fMAatlidl i t

company wialnlnumpdy nen refitoroft h&1 89 700

sqm property to the |l esaor NifmBild. 1
psm.

80 Grenfell Street, Al r SA 50
Thé&ustralian Health P /l. il 1er Re
Aut horAHPRA) has | eastt [ »9 s qr
of fice building in Ad ‘ ~he co
signed0 ayear pagliamgn u ﬁ
rental of. $540 psm ‘ ! \h_

Preston Rowe Paterson Research recorDded ellionpimedntsalSeist esansactions
that occurred in the Adel aide CBD Office Mar ket during the three
mont hs to December 2014.
The Property Coun 1l ioa

. . (PCA) Oof fice Mark 201
151 Pirie has not ed50t hralti ntdn
Adel ai de SA project | AdBRA e d | i
The llandmar Streatevel opment
towke31l Phiasi el construction stag 1 e d
sold to a | completed in the 20
investor Viv The 15 level deve hous
$72 mil ITihceen 12 floors of offi prov
sqgm A  Grad 20,470 sqgm of off 629
building is sqm of retail are of f
Adel aide CB is leaPedpltewds Ch ‘
close proxi @ Uni an®&antosThe dev
Adel ai de Ghs ownedCthys Pr,opweirltly have a
Rundl e Mall .~ bridge connection to the adjacent S
storey building has ground floor retgiyle] s8 whli@®%" Ssadft oef fwi ¢ ¢ %QQQJ%yW|tT|h
average floorplate area of 1,500 sqmeannadnCQIesun(prprgh@urbqOcuq.]rd StP8gCo& S - a
The tower is fully |l eased to privagﬁacaéléi. state government tenants
including KPMG, Macquarie Bank, CBRE, Bankwest and the South
Australian Government. The WALE is about 5.7 years. The sale reflects
an initial yield of 7%. The office building was the first in the state
awar dedSt &are @reen Star Design +Satarng and to achieve a 5.5
NABERS rating.
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Supply by Grade (Stock) Tot al Vacancy:
According to the Property Council offhAuaterhi aéscO®Dfboeeri barmatket recor
ReporthuIy 2014, there ¥vas 0.5:/ofgr9y&gngg Aqe{lﬁbdging,oH{ﬁgcpo July 2
space ue to 6,788 sgm o new o ic Ln e h X
mont hs to July 2014 This bring the {ﬁigﬁ ZggFgl%’ggcé%tﬂbpgpc%q?tock
to 1,385,324 sgm. There were no withdrawals recorded for the JuI?/ .
period. Total vacancy rates across al of fic
past six months to July 2014. The | ¢
. rate was Premium Grade office space,
. AdelaldeCBD. 11.6%. Followed by C Grade and D Gr
Additional Supply and Withdrawals vacancy rates at 14.9% and 19% resp:¢
70,000 vacancy increased marginally by 0. 2¢
Souee: PCAIPreston Rowe Peterson fesearch rate of 11.2% and 14.7% respectivel
60,000
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Chart 1 0 Adelaide CBD Total Stock by Grade 0 Source PCA 40

20

Al l of fice stock grades remained wuncha Iy

2014, except for B Grade office stockw : .

Th e t ot al B Gr ad e Of f | ce s p ace was 3 7 ZEU\OAS sﬂg glo& rnlu\ﬂ? Jul-08 Jul-09 Jul-10 Jul-11 Jul-12 Jul-13 Jul-14
ource: PCA/Preston Rowe P ch m Direct Vacancy mSub-Lease Vacancy

Adel ai de CBDO6s office market s d0mmﬁ.aatamyald@om@mm@adlaWamJyRatés G sadkepca B

Grade and C Grade office space. Premi um, A Grade, C Grade and D

Grade stock |l evels were at 41,700 sqgm, 527,815 sqgm, 289,706 sqgm

and 151,234 sgqm respectively as of July 2014

Adelaide CBD Office Market
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Chart 2 6 Adelaide CBD Office Net Absorption o Source PCA
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Ret ai | Mar ket

Economic Statistics

According to the Australian Bureau
Ret ai l Trade (December 2014), the 1
in South Australia produced varied
industry retail turnover decreased
December resulting in total turnov
million. There was a recorded 3.
comparison to the December 2013 tur
The Adel aide retail mar ket had pr
results over the month of December
retail turnover was realised by CI
(3.68%) foll owed by Ot her retailinr
(0. 24%) . The December turnover for
million, $277.3 million and $717.7
l nvest ment Activity Store increased by a meagre 0.09% t
Preston Rowe Paterson Research rec r a few nj S Ies
transactions that occurred in the ?Jgéerﬁn%ﬁ lfr1||yFnat”ur§ovte V‘baythse r:(;/
three months to December 2014; ; :
2.90% to $224.7 million monthly tur
34355 Brighton 7222 South Australia Retail Turnover
Hove SA 5048 4 500 40
A |l ocal devel of 3
purchaskave he 15000 S
Foodland Shopp )
. . I 1250.0 20§
f or5. 5 mi ITlhieo nl . 6 6
sgm neighbour h S 2 E oo -
anchored by FoGun oM v o B
super market, Australia Post and oth %mo 00§
investor sold yihel ¢r @fp efBatged ns a ocat| ¢ 0s £
approximately 12km southwest of the E sno a0 3
['4
15
250.0 -20
Leasing Activity .
AR R i A e A A R A
Preston Rowe Paterson Research recoqd E5F5:853338:485888:833388¢4
transact|o'ns t hat occurred in aTumover SA amMonthly % Change
t he Adel ai d Presten Rowe Paerr

e
during the t4 h Chart 4 0 South Australia Retail Turnover 0 Source ABS

December 201

400 Churchil!l A year on year anal ysis has reveal
SA 5084 resul ts wi t h strong declines and
Axi om Prbper i __ Declines was experienced in Cafes,
t he Ger man SR servi®es80 %), Depart-me2% %)sta@ameés Hdus
gi amlitdo anchor good&. 17 %) . The most significant ant
2 expansi @hurodis the Clothing, foot wear and persona
Centre . No rAtl W i (25. 11%) , foll owed by Ot her retail
committed to 1,600 sqgm of (6.04%).

retail sddc ey ecarr. alAeladsie is expected to commence

trading in early 2016. Construction of the Stage 2 expansion of the
new Churchill Centre is expected to start early 2015 and aims to be
completed in January 2016. Kilburn is |l ocated approximately 5km

north of the Adel aide CBD.
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Chart 6 0 Adelaide SD Dwelling Approvals 8 Source ABS
Chart 5 0 South Australia Turnover % Monthly Change & Source PCA

Industrial Market ADELAI DE

I nvest ment Activity Mar ket Affordability

Preston Rowe Paterson Research recoAcdceodr dsianlgest d r angacReadlnsEdtha@atte | nst |
occurred in the Adel aide Industri al Advalrakiede nleudiiaing hohues et hgreiec emodnetchrse a s
to December 2014; price of $412,500 over the Septemb

3.1% growth in median price was rec
to September 2014.
15860 Richmond Road, Mar |l est on

SA 5033 Quarterly declines in median sale p
Ol ympic DevRkdpmentbBased Adel aRd@& %), Mo un t5 %® a mmide rP o(r-5. 9L0i%)c o |
an of fice war ehouse property into median house sale prices of $32:
Adel ai deb6s ismine?r mielslti ofnor respectively. Middle Adel aide and F
MM Elecbccepies the property, growth of 1.10% and 6.40% with medi
paying an annual rent of $122,000and $179, 000 respectivel y. Il nner A
Thel, 513 sgm property sits on a 1, 4iddémained unchanged at $640, 000.

sgm site. Mar |l est on is |l ocated

approxi mately 3km west of the Adel aivédar CBh. year anal ysis reveal ed pos

zones and negative results for t he

79 South Terrace, Wingfield SA 50130Quter Adel aide zones recorded annua
A privatoecawrier has purchased an i n@us0%i alespreeperveyyfraHowever, Mount
L&V | nvefkdthr@e MtS5s mi TheoB, 094 sgm propRirdegrifemd UefRperi 68ced%H,deC%iidand0%f
7 warehouses and an office. The propesfpechavellyree road frontages.

The property is |l ocated approximately 10km north of the Adel ai de

CBD.

Residenti al Mar ket

Economic Statistics

According to the Australian Bureau of Statistics category 8731.0
Buil ding Approvals December 2014, the total number of house
dwelling approvals in the Adel aide Statistical Di vision over the month
has decreased by 20.75% from 506 approvals to 401 approvals.

There was an annual decline of 10. 09% in house dwelling approvals
when compared to December 20M8Buserhe tot al number of non

dwelling approvals recorded a significant growth of 221.88% over the
mont h of December 2014 with 412 approval s. I'n comparison to

December 2013 this reflected a 114.58% growth.

mar ket experienced a growth of 27.43%

The Adel aide total dwel l ings
2014.

over the year to December )
Chart 7 6 Median House Price by Zone & Source REIA
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