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Preston Rowe Paterson prepare standard research reports 
covering the main markets within which we operate in each of 
our capital cities and major regional locations.  
  
The markets covered in this research report include the 
commercial office market, industrial market, retail market, 
specialized property market, hotel and leisure market, 
residential market and significant property fund activities. 
  
We regularly undertake valuations of commercial, retail, 
industrial, hotel and leisure, residential and special purpose 
properties for many varied reasons, as set out later herein. 
 
We also provide property management services, asset and 
facilities management services for commercial, retail, industrial 
property as well as plant and machinery valuation. 
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2 Meredith Street, Bankstown, NSW 2200 

A Singaporean private equity group has picked up a commercial office 
building from Fortius Funds Management for $50 million on a yield 

of about 10%. The 4,935 m2 A-grade property was recently 

refurbished costing over $2 million. The building is close to being fully 
leased with a range of tenants including NSW Police, Centrelink, 
Westpac, Commonwealth Bank and St. George. The property has 229 

car bays and has a weighted average lease expiry of about 2.3 years. 
A mixed-use redevelopment could also be done in the future. The sale 
reflects a rate of $10,131.70 psm. Bankstown is located about 18.4 km 

south-west of Sydneyôs CBD. 
[AFR 28/05/2015] 

 
 
Industrial 
 

269-271 Frankston-Dandenong Road, Dandenong South, VIC 

3175 

A private investor has purchased a 7,340 m2 industrial facility on a 

2.43 ha site from Melbourne-based fund manager Quintessential 

Equity for $7.2 million. The facility is currently leased, on a 14-year 

deal expiring in 2029, to electricity cable manufacturer Tycab 

Australia. The sale reflects a rate of $296.30 psm. Dandenong South 

is located 34.9 km south-east of the Sydney CBD. 

[AFR 05/05/2015] 

 

19 Military Road, Matraville, NSW 2036 

EG Funds Management has acquired an industrial site for $13 million 

on an initial passing yield of 10%. The 1.3 ha site includes an 

existing lease to Veolia Environmental Services and is used as a 

waste and materials transfer station. The property also has future 

development upside. The sale reflects a rate of $1,000 psm. Matraville 

is located 11.1 km south of the Sydney CBD. 

[AFR 05/05/2015] 

 

112 Cullen Avenue, Eagle Farm, 

QLD 4009 

The City of Brisbane Investment 

Corporationôs major industrial 

property has been sold to the 

Dexus Wholesale Property Fund 

and the DEXUS Industrial partner, 

backed by Australiaôs Future 

Fund, for more than $20 million. 

The 12 ha facility is set on 20,080 

m2 site, reflecting a rate of $996 psm. Eagle Farm is located 8.8 km 

north-east of the Brisbane CBD. 

[AFR 07/05/2015] 

 

2-10 Bliss Court, Derrimut, VIC 3030 

A Melbourne-based private investor has snapped up a 9,715 m2 

industrial facility for $8.84 million, on a yield of 9%. The sale reflects 

a rate of $909.93 psm. The property is currently leased to Australian 

Automotive Distribution on a five-year deal. Derimut is located 19.4 km 

west of the Melbourne CBD. 

[AFR 12/05/2015] 

н 

Sales 
 

Commercial 
 

520 Collins Street, Melbourne, VIC 3000 
A private investor has snapped up a 15-storey office tower from 
Melbourne powerbroker Jason Yeap for more than $50 million. 

The sale reflects an initial yield of around 6.7%. 
[AFR 04/05/2015] 
 

52 Collins Street, Melbourne, 
VIC 3000 
Australian National University has 

sold a 12-floor A-grade office 
tower to property investment firm 
Marks Henderson for more than 

$32 million. The tower offers 
3,500 m2 of lettable space and is 
currently fully leased. ANU will 

continue to lease a floor in the 
building with nine other tenants, including the ground floor retail 
space being occupied by Koko Black on a long-term lease. The 

sale reflects a rate of $9,142.85 psm.  
[AU 07/05/2015] 
 

53-55 Liverpool Street, Sydney, NSW 2000 
An Asian-based syndicate has acquired a five-storey heritage office 
block from a syndicate of three families for $19.1 million. The site 

will likely be upgraded or converted into a boutique hotel. 
[SMH 13/05/2015] 
 

633-647 Springvale Road & 54 Dunlop Road, Mulgrave, VIC 
3170 
Developed Salta Properties have purchased two commercial sites 

adjacent to its Nexus Corporate Business Park for $11 million. 
The 2.4 ha site will take the total area of the business park to 11.8 
ha. The project, which is expected to begin next year, will create 

the largest suburban office park in Victoria with a number of tenants 
already lining up. Tenants include, Carlisle Homes, BMW, Adidas, 
Renault and GSI. The sale reflects a rate of $458.33 psm. Mulgrave 

is located around 23 km south-east of Melbourneôs CBD. 
[AU 21/05/2015] 
 

Adelaide Street, Brisbane QLD 4000 

A private investor has paid $16 million for a portfolio of properties 

in Brisbaneôs CBD on a yield of 5.77%. The deal includes, 33 

Adelaide Street, 32 Burnett Lane, 43 Adelaide Street and 45 

Adelaide Street. 32 Burnett Lane is a four-storey building occupied 

by The Survey Restaurant, while 43 Adelaide Street is a three-

storey building occupied by JB HiFi and Mad Dance House. 

[AFR 22/05/2015] 

 

193 Mary Street, Brisbane, QLD 4000 
Fragrance Group has paid $10 million for 126-year-old heritage-

listed shipping office, known as Naldham House, from the 
Brisbane Polo Club. The sale of the three-level 1,425 m2 building 

reflects a rate of $7,018 psm. 
[AFR 26/05/2015] 

 
210 & 220 George Street, Sydney, NSW 2000 
Anton Capital, on the behalf of Goldman Sachs, has bought two 

office buildings for just under $100 million. The buildings currently 
have many existing leases but the properties could be redeveloped 
into either mixed-use developments or new office buildings. The 

sale reflected a fully leased yield of around 7%.  
[AFR 26/05/2015] 
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Henry Street, Belmont, VIC 3216 

Developer, Up Property, has purchased the former CSIRO research 

facility for approximately $8-10 million. The 6.37 ha site has 

development potential with the site likely to be re-zoned for residential 

development. The 22,000 m2 property includes offices, laboratories 

and warehouses. Belmont is located around 81.5 km south-west of 

Melbourneôs CBD. 

[AFR 22/05/2015] 

 

122 Newton Road, Wetherill Park, NSW 2164 

Propertylink has snapped up a 3.3 ha industrial property for $14.5 

million. The site contains a 9,450 m2 building and development 

potential for a further 10,000 m2 industrial development. The sale 

reflects a rate of $439.40 psm. Wetherill Park is located around 

31.9km west of the Sydney CBD. 

[AFR 27/05/2015] 

 

91-97 Kimberely Street, Richlands, QLD 4077 

A 3,098 m2 industrial property has been picked up for $8.4 million by 

Primewest, on a yield of 8.4%. The sale reflects a rate of around 

$2,711 psm. Richlands is located about 19.3 km south-west of 

Brisbaneôs CBD. 

[AFR 27/05/2015] 

 

649-655 Springvale Road, Mulgrave, VIC 3170 

An owner-occupier has bought a 19,286 m2 industrial facility, on a 
48,600 m2 site, for $14.1 million. The site includes three 
interconnected buildings and sold on a rate of $290.10 psm.  

[AFR 27/05/2015] 
 

5 McCourt Road, Yarrawonga, NT 0830 

Norbuilt has sold warehouses, showrooms and offices at its business 

centre to a variety of buyers, consisting mainly of small business 

operators and super fund investors, for $9.6 million. Twenty-four 

warehouse units were sold for $5.7 million, five showrooms for $2.2 

million and seven offices for $1.7 million. Yarrawonga is located 

20.6km east of Darwinôs CBD[AFR 28/05/2015] 

 

90 Ashford Avenue, Milperra, NSW 2214 

Tsolon Investments has sold an 

industrial site to international transport 

and logistics firm, a. hartrdot, for $10 

million. The 20,210 m2 cross-dock 

facility will now be the businessôs new 

Sydney warehouse. The property 

includes a high-clearance warehouse, 

roller shutter doors and a two-level 

7970 m2 office. The sale reflects a rate of $494.80 psm. Milperra is 

located around 23.9 km south-west of the Sydney CBD. 

[AFR 28/05/2015] 

78-118 Cherry Lane, Laverton, VIC 3028 

The AIMS Property Securities Fund has bought an industrial site for 

$35.5 million. The site is currently leased on a new 10-year deal to 

Patrick Autocare Pty Ltd with 4% increases annually. The sale of the 

23.8 ha industrial property shows an initial yield of around 6% and 

reflects a rate of $149.15 psm. Laverton is located around 22.2 km 

south-west of the Melbourne CBD. 

[AFR 13/05/2015] 

 

15-33 Alfred Street, Blackburn, VIC 3130  

BWP Trust has sold multi-tenanted industrial property to a private 

investor for $17.53 million. The sale of the 20,323 m2 industrial 

property reflects a rate of $863 psm. Blackburn is located 17.9 km east 

of the Melbourne CBD. 

[AFR 15/05/2015] 

 

Ferntree Gully Road, Knoxfield, VIC 3180 

A-Reit Growthpoint Properties Australia has paid $56.9 million to 

acquire three industrial properties in Knoxfield. The properties 

comprise 37,694 m2 of offices and warehouses on a 68,389 m2 site. 

The sale reflects a weighted average passing yield of 7.84% and a 

rate of $832 psm. The tenants include Brown & Watson, NGK Spark 

Plug, Food Services and Orora Limited. The weighted average lease 

expiry is 6.8 years. Knoxfield is located 29.8 km south-east of the 

Melbourne CBD. 

[AFR 15/05/2015] 

 

191-197 Salmon Street, Port Melbourne, VIC 3207 

The headquarters of GM Holden has been sold to Mirvac Group for 

more than $85 million, on a yield of 10.5%. The 23,960 m2 three-

level office building, with 23,763 m2 of net lettable area, has a net 

passing income of nearly $9 million and a weighted average lease 

expiry of 5.3 years. The sale reflects a rate of $3,577 psm. Port 

Melbourne is located about 5 km south-west of the Melbourne CBD. 

[AFR 19/05/2015] 

 

23 Fiveways Boulevard, 

Keysborough, VIC 3173 

Australian Unity has acquired a 4,600 

m2 warehouse for $6.5 million. The 

sale reflects a rate of $1,413 psm. 

Keysborough is located about 26.2 km 

south-east of the Melbourne CBD. 

[AFR 20/05/2015] 

 

342 Cooper Street, Epping, VIC 3076 

Industrial showroom units have been sold to a private investor for $6 

million. The sale of the 3,243 m2 site reflects a rate of $1,850.15 psm. 

Epping is located around 21.2 km north of Melbourneôs CBD. 

[AFR 20/05/2015] 

 

22-24 Howleys Road, Notting Hill, VIC 3168 

Harmony Property has snapped up a 2,500 m2 warehouse for $5.1 

million. The sale reflects a rate of $2,040 psm. Notting Hill is located 

about 21.1 km south-east of Melbourneôs CBD. 

[AFR 20/05/2015]  
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312-328 Gorge Road, Athelstone,  SA 
5076 
A private investor has snapped up the 

Athelstone Shopping Centre for $12 
million. The 4611 m2 site was sold on 
a yield of 7.9% and reflects a rate of 

$2,602.45 psm. Athelstone is located 
12.5 km north-east of Adelaideôs 
Central Business District. 

[AU 14/05/2015] 
 
132-142 Wellington Parade, East Melbourne, VIC 3002 

A local developer has purchased a development site across from the 
Melbourne Cricket Ground for around $13 million. The 709 m2 site 
comprises shops and offices and the site can be redeveloped up to a 

height of eight levels. The property was sold on a yield of about 4%  
and reflects a rate of about $18,335.70 psm. East Melbourne is  
located 2.2 km east of the Melbourne CBD. 

[AFR 20/05/2015] 
 
1-9 Young Street, Bermagui, NSW 2546 
A 1800 m2 Woolworthôs supermarket has been purchased by a 

Brisbane private investor for $10.16 million at auction on a yield of 
5.16%. The site is currently leased on a 20 year term to 2035 plus 

options to 2075 for $525,217 net per annum. The sale reflects a rate 
of $5,644.45 psm. Bermagui is located 376 km southwest of the 
Sydney CBD. 

[AFR 20/05/2015] 
 
Redbank Road, Northmead, NSW 2152 
The Charter Hall Group has snapped up a new Masters Home 

Improvement Store with 354 car spaces for $34 million on an 
initial yield of around 6.6%. The 12,500 m2 property, which was sold 
by Lyndsay Bennelong Developments, is currently leased to 
Woolworths for $2.25 million net per year on a 20-year lease with two 

further five-year options. The sale reflects a rate of $2,720 psm. 

Northmead is located 26.3 km north-west of Sydneyôs CBD. 
[AFR 22/05/2015] 
 

 

567 Kessels Road, Macgregor, QLD 4109 

Unison Property Company has acquired the 9,252 m2 Kessels Court 

large format retail centre from ISPT for $30 million. The centre is 

anchored by Trade Secret, Super Cheap and Queensland Transport. 

The sale reflected a yield of around 7% and a rate of $3,242.65 psm. 

Macgregor is located about 13.2 km south-east of Brisbaneôs CBD. 

[AFR 27/05/2015] 

 

1085-1087 Western Highway, Caroline Springs, VIC 3023 

A Melbourne private investor has bought a leased showroom property 

from a Melbourne developer for $5.25 million. The 2 showrooms 

together are 2,448 m2 in size and are leased to Autobarn and 

Petbarn. The properties sold on a passing yield of 6.9% and the 

tenants are paying a net annual rent of $364,088. The sale reflects a 

rate of $2,144.60 psm. Caroline Springs is located 23.9 km north-west 

of Melbourneôs CBD.  

[AFR 28/05/2015] 

Cnr Denison Street & Corish Circle, Pagewood, NSW 2035 

A New Zealand private equity group has emerged as the buyer of an 

industrial site in the container port precinct of Port Botany. The group 

paid around $20 million for the site that was previously used for car 

parking. The property now has environmental auditor approval for 

commercial and industrial use with no need for remediation. The sale 

of the 4 ha site reflects a rate of $500 psm. Pagewood is located 9.2 

km south of the Sydney CBD. 

[AFR 28/05/2015] 

 

 

Retail 
 

194-200 Bourke Street, Melbourne, VIC 3000 
A local developer with overseas connections has paid about $60 
million for a former Hoyts cinema complex. The three-level building, 

which is now known as the Midcity Arcade and Chinatown Cinema 
Complex, sold on a yield of around 5%. The sale of the 2040 m2 site 
reflects a rate of $29,411.75 psm. Tenants include, the Chinatown 

Cinema Complex and a mix of Asian restaurants and cafes and 

boutique retailers. 
[AFR 06/05/2015] 

 
2-40 Baptist Street, Surry Hills, 
NSW 2010 
China-backed developer Auswin 
TWT has purchased the Surry Hills 

Shopping Village for $96 million, 

on a yield of 4.48%. The shopping 
mall is anchored by a Coles 

supermarket and currently brings in 

over $4.3 million in annual income. 
The 1.519 ha site has 
redevelopment potential with the shopping centre and adjoining car 

park having the capacity to be converted into 300 apartments with a 
ground-floor shopping complex. The sale reflects a rate of $6,319.95 
psm. Surry Hills is located 5 km south-east of the Sydney CBD. 

[AFR 06/05/2015] 
 
38-62 Moreton Bay Road, Capalaba, QLD 4157 
Private Taiwanese company Shayher Group has bought Capalba 

Central shopping centre for $5 million. The purchase reflects an 
initial yield of about 7.5%. Capalaba is located 19.7 km north-west of 

the Brisbane CBD. 
[AFR 06/05/2015] 
 

Windsor Road & White Hart Drive, Rouse Hill NSW 2155 
GPT has acquired a mixed-use development site in Rouse Hill for 

$61.2 million. The purchaser has gained development approval to 

allow the Rouse Hill Town Centre retail floor space to be expanded 
from the 69,000 m2 currently up to 130,000 m2 and for an additional 
61,400 m2 of commercial and mixed use space. Rouse Hill is located 

around 41.2 km north-west of the Sydney CBD. 
[AFR 07/05/2015] 
 

324-328 Hampshire, Sunshine, VIC 3020 
A local private investor has picked up the recently refurbished 
Sunshine Plaza Shopping Centre for $35 million. The 15,376 m2 

shopping complex was sold on a yield of about 9% and reflects a 
rate of $2,276.27 psm. The centre is anchored by a 3,508 m2 
Woolworths and a 1,655 m2 Aldi  supermarket, along with eight mini-

majors and 44 specialty stores. Sunshine is located 13 km west of the 
Melbourne CBD. 
[AFR 13/05/2015] 
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21 Peachey Road, Ormeau, 

QLD 4208 

Canute Investments has 

purchased a newly-built, fully 

leased Woolworths Ormeau 

neighbourhood centre from 

Woolworths for $24 million, 

on a yield of 6.75%. The 

8,607 m2 site contains a 

Woolworths supermarket and six specialty stores. The sale reflects a 

rate of $2,788.45 psm and the property has an average weighted 

lease expiry of 18.5 years. Ormeau is located around 35 km north-

west of the Gold Coast CBD.  

[AFR 28/05/2015] 

 

2 North Street, Logan Village, QLD 4207 

The Logan Village has been sold to Canute Investments from 

Woolworths for $15 million, on a yield of 6.3%. The fully leased 

building sits on a 12,000 m2 site and has a weighted average lease 

expiry of 18.2 years. The sale of the property reflects a rate of $1,250 

psm. Logan Village is located about 46 km south-west of Brisbaneôs 

CBD. 

[AFR 28/05/2015] 

 

15 Global Plaza, Oxenford, QLD 4210 

A freestanding building, currently leased to Kmart for 12 years, has 

been snapped up by a private investor for just under $22.7 million. 

The 6,200 m2 property was sold by Bunnings Warehouse with the 

sale reflecting a rate of $3,661.30 psm. Oxenford is located around 

62.4 km south-east of the Brisbane CBD.  

[AFR 28/05/2015] 

 

16 Maryborough Street, 

Bundaberg, QLD 4670 

QIC Global Real Estate has 

picked up the Hinkler Central 

shopping centre from Mirvac 

Group for $110 million on a yield 

of between 6.5 and 7%. The sale 

of the 20,754 m2 site reflects a 

rate of $5,300.20 psm. The 

shopping centre contains two supermarkets, a discount department 

store and more than 75 speciality stores. The building also has 1,070 

car spaces. Bundaberg is located around 358 km north of the 

Brisbane CBD. 

[AFR 28/05/2015] 

 

Surferôs Paradise Boulevard, Surfers Paradise, QLD 4217 

Morgan Stanleyôs Arena Investment Management has sold the 

Chevron Renaissance shopping centre to Precision Group for $74 

million. The 13,127 m2 property contains a Coles supermarket, a 

Liquorland and 57 specialty tenants. The Coles supermarket lease 

will end in 2020, while the Liqourland lease will end in 2016. The sale 

reflects a rate of $5,637.25 psm.  

[AFR 29/05/2015] 

Residential Development 
 

28-34 Donald Street, Carlingford, NSW 2118 
A local developer has bought a 2,826 m2 residential development site 
from a syndicate of private investors for around $6 million. The site 

will sustain a high density residential project. The sale reflects a rate of 
$2,123.15 psm. Carlingford is located around 21.3 km north-west of 
Sydneyôs CBD.   

[AU 04/05/2015] 
 
Western Australia Residential Sales Wrap 
Aigle Royal Developments has snapped up the Port Geographe 

residential development near Busselton in the south-west of Western 
Australia for $13.5 million. The 59 ha site will be divided into around 

120 canal lots and 530 residential lots over the next decade with work 
scheduled to begin in 2016. The sale reflects a rate of $22.88 psm. 
[AFR 06/05/2015] 

 
22-28 Merivale Street, South Brisbane, QLD 4101 
Sunshine Investments International has sold a residential development 

site to Abacus Property Group and KPG Capital for $22.2 million. The 

2,733 m2 site has development approval to build two 30-storey 
residential towers with 486 units in total. The sale reflects a rate of 

$8,122.95 psm. South Brisbane is located about 1 km south-west of 
the Brisbane CBD. 
[AU 08/05/2015] 

 
High Street, Prahran, VIC 3181 
A local developer has purchased a residential development block for 

$6.25 million on a yield of 1.65%. The property currently contains a 
car-wash and a diner with leases expiring in 2017. The sale of the 850 
m2 property reflects a rate of $7,352.95 psm. The site was sold 

without development approval. Prahran is located around 5.7 km south
-east of Melbourneôs CBD. 
[AFR 13/05/2015] 

 
242-246 High Street, Windsor, 
VIC 3181 

A local developer has snapped up a 
914 m2 residential development 
site for $6.55 million, on a short-

term yield of 1.5%. The site has 
development approval for 47 
apartments, 3 shops and 45 car 

spaces. The sale reflects a rate of 
$7,166.30 psm. Windsor is located 
around 5.9 km south-east of Melbourneôs CBD. 

[AFR 13/05/2015] 
 
12-24 Rothschild Avenue, Rosebery, NSW 2018 

A private Chinese development group has purchased an 8,304 m2 site 
with three street frontages from a private owner for nearly $50 million. 
The once industrial site will now be transformed into 260 high-value 

apartments. The sale reflects a rate of $6,021.20 psm. Rosebery is 
located 11 km south of the Sydney CBD. 
[AU 14/05/2015] 

 
 
432-442 Elizabeth Street, Surry Hills, NSW 2010 

A local developer has paid $9.25 million for a development site. The 
developer plans to convert the site into a residential and retail complex 
by combining two titles. The property is currently zoned B4 mixed-use.  

[AFR 14/05/2015] 
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39-51 Hancock Street, Southbank, VIC 3006 
Developer Salvo Property Group has bought a vacant 632 m2 parcel 

of land for $6.28 million. The developer will construct a residential 
tower on the development site. The property was bought from a 

private seller and the sale reflects a rate of $9,936.70 psm. 
Southbank is located 1.1 km south of Melbourneôs CBD. 
[AFR 14/05/2015] 

 
53-65 Burnley Street, Richmond, VIC 3121 
Salta Properties has picked up a 4,322 m2 mixed-use residential site 

for more than $20 million. The sale reflects a rate of $4,627.60 psm. 
Richmond is located 3km south-east of the Melbourne CBD.  
[AFR 20/05/2015] 

 
132-142 Wellington Parade, East Melbourne, VIC 3002 
A local developer has snapped up a 709 m2 residential development 

site for $13 million on a yield of 4%. The site contains existing 
shops and offices but has development approval for an 8-level 
residential development. The sale reflects a rate of $18,335 psm.  

[AFR 20/05/2015] 
 
61-79 King Street, Thornlands, QLD 4164 

A private seller has sold an 8.78 ha site to residential developer 
Ausbuild for $10.8 million. Ausbuild will now construct a new 

housing estate on the site called Majestic which will include the 

construction of 83 residential homes over 2 stages and a 3.14 ha 
parkland. 48 homes are currently for sale with prices ranging from 
$310,000 to $397,000 a site. The sale reflects a rate of $123 psm or 

$130,120.48 per proposed house. Thornlands is located 30.6 km 
south-east of the Brisbane CBD. 
[AFR 21/05/2015] 

 
6-8 Darling Island Road & 34-38 Pirrama Road, Pyrmont, NSW 
2009 
Aqualand Australia has acquired a water-front development site and 
the adjoining Channel Seven headquarters for around $180 million. 
Aqualand will develop part of the one-hectare site into luxury 

apartments. Number 8 Darling Road has development approval for 
46 luxury apartments, while number 6 on the same road has approval 
for a 8-storey building with 32 apartments. 34-38 Pirrama Road 

contains two heritage buildings and a smaller gatehouse building 
which is subject to Channel Sevenôs lease, which potentially ends in 

2029. The sale reflects a rate of around $18,000 psm. Vendors 
included Citta Property Group, Seven Group Holdings and Greg 
Shand of Barana Group. Pyrmont is located 2 km west of the Sydney 

CBD. 

[AFR 21/05/2015] 
 
276 Swan Road, St Lucia, QLD 4067 

Residential developer, 
Sunland, has snapped up 

Brisbaneôs óPink Palaceô 
mansion formly owned by 

Cindy Fleming for $11.25 
million. The mansion and 
its pink boundary wall will 

be demolished in order to 
build 28 boutique luxury 
houses with an estimated 

value of more than $45 million. The sale of the 6,300 m2 site reflects 
a rate of $1,785.70 psm. St Lucia is located about 5.9 km south-west 
of Brisbaneôs CBD. 

[AFR 26/05/2015] 

New South Wales Residential Sales Wrap 
A 10 hectare residential development site has been sold to Metro 
Property Development in Catherine Field for $20 million. The site has 

the potential for the development of 139 residential lots. The sale 

reflects a rate of $200 psm. Catherine Field is located around 60 km 
south-west of Sydneyôs CBD. 
[AFR 27/05/2105] 

 
268, 272 & 274 City Road, Southbank, VIC 3006 
Three adjoining sites have been sold by three separate owners to a 

private developer for more than $20 million. The 1,431 m2 site 
currently contains a single-storey showroom and warehouse, a two-
storey nightclub and a carwash. However, the property does have 

approval for a 527-unit development over 61 levels. The sale reflects a 
rate of $13,976.25 psm.  
[AFR 28/05/2015] 

 
Victorian Residential Sales Wrap 
Developer AVJennings has purchased the Waterfront Place project in 

Port Melbourne for over $50 million. The currently under-construction 
site will have 850 dwellings with a mix of apartments and townhouses, 
with buildings to be up to 20 levels. The sale of the 4 ha infill 

development site, which will have an end value of $500 million, reflects 
a rate of approximately $1,250 psm. Port Melbourne is located around 
5 km south-west of Melbourneôs CBD. 

[AFR 29/05/2105] 
 
 

 

Rural 
 
Victorian Rural Sales Wrap 
Australian Dairy Farms Group has purchased three dairy farms, known 

as Brucknell 4, Elingamite and Nirranda, in south-west Victoria for 
$16 million. The farms are close to the companyôs existing Brucknell 

farms in and around the high-quality, golden-triangle dairy region. 
[AFR 14/05/2015] 
 

Six Foot Track, Megalong, 
NSW 2785 
Merivale event manager Emma 

MacMahon has paid just over 
$1.8 million for the Dryridge 
Estate Vineyard in the Blue 

Mountains. The 51.4-hectare 
site includes a five hectare 
vineyard with luxury holiday 

accommodation, a large 
equipment shed, a 100,000 litre and a 40,000 litre water tank, a wool 
shed, cattle yard and operational machinery for the vineyard. The 

property was also sold with DA approval for a second lodge to 
complement the existing three-bedroom family homestead. The sale 
reflects a rate of $35,019.45 per hectare. The site is located in the 

Megalong Valley, about 113 km north-west of the Sydney CBD. 
[AFR 18/05/2015] 
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Specialised Properties 
 

Yass Service Centre, Hume 

Highway, Yass, NSW 2582 

The final asset of AMP Capitalôs 

Property Income Fund has 

been sold to Fawkner Property 

Group for $23 million on a 

yield of just below 8%. The 

5.87 ha site is fully leased with 

Caltex underpinning the tenants 

on a 10-year lease, representing 70% of the passing income. The 

site also includes a McDonalds and KFC and the Caltex station 

incorporates a Star Mart convenience store and a Coolabah Tree 

Cafe. The sale reflects a rate of $391.80 psm. Yass is located 333 

km south-west of the Sydney CBD. 

[AU 21/05/2015] 

 

 

Hotel & Leisure 
 

488 George Street, Sydney, NSW 2000 

Bright Ruby, a Singapore-based Asian investment house, has bought 

the Sydney Hilton Hotel for $442 million. The hotel contains 579 

rooms, 23 meetings rooms, 4000 m2 of food and beverage space 

and a 25 metre indoor pool. The property was sold on a yield of 6% 

and reflects a rate of $763,385.15 per room.  

[AFR 04/05/2015] 

 

27 Central Road, Unanderra, NSW 2526 

A local business person has snapped up the Unanderra Hotel from 

a company controlled by the family of former professional rugby 

league player Craig Young for about $8 million. The sale of the 

3,737 m2 site reflects a rate of about $2,140.75 psm. The 

Unanderra Hotel contains 2 bars, Alfresco smoking VIP lounge, 2 

beer gardens, Premium TAB and budget accommodation including 2 

self-contained units. Unanderra is located around 81 km south-west 

of the Sydney CBD. 

[AU 07/05/2015] 

 

2-8 Bourke Street, Melbourne, VIC 3000 

Mark and Alexander Robertson have sold the Imperial Hotel, one of 

Melbourneôs oldest pubs, to a private local family for $11.45 million 

on a tight yield of 3.6%. The two-storey building is on a 450 m2 site 

and includes bistros, a function room for up to 100 people and upper-

floor offices and storerooms. The sale reflects a rate of $25,444.45 

psm. 

[AFR 11/05/2015] 

 

17 Bourke Road, Mascot, NSW 

2020 

A Chinese investor has paid $40 

million for an Adina Hotel from 

Capital Corporation. The hotel, 

which was recently developed 

and is operated by Toga Hotel, 

has 123 serviced apartments across seven storeys. The property 

also contains a restaurant, fully equipped kitchens and a bar. The 

sale reflects a rate of $325,203.25 per room. Mascot is located 7 

km south of the Sydney CBD. 

[AU 14/05/2015] 

17 Abbott Street, Cairns, QLD 4870 

The Pullman Cairns International has been picked up by Melbourne-

based Shakespeare Property Group, from TMG Developments and 

Ascendas Hospitality Trust, for $75.08 million. The hotel features 321 

large sized rooms, conference rooms, a ten room spa, as well as a 

restaurant, bar, pool and gym. The sale also includes the adjoining 

Village Lane Retail Centre and an under-ground car park. The 

property sold on a yield of around 8% and reflected a rate of 

$223,000 per room. The hotel will likely be fully restored by the new 

owners. Cairns is located 1,678 km north-west of the Brisbane CBD. 

[AFR 18/05/2015] 

 

412 Pitt Street, Sydney, NSW 2000 

A private Melbourne group has purchased the Westend backpackerôs 

hotel for $19 million. The hotel has 86 rooms including 359 beds over 

13 levels. The property, which is currently a freehold accommodation 

asset with vacant possession, will likely be refurbished and turned into 

a hotel. The sale reflects a rate of $220,930.25 per room. 

[AFR 18/05/2015] 

 

25 Fenwick Drive, Ballina, NSW 2478 

The Ballina Lakeside Holiday Park has been purchased by Aspen 

Parks Property Fund for $16.5 million on a yield of 10%. The sale of 

the 54,400 m2 site reflects a rate of $303.30 psm. The park has a 

variety of cabins and camping & caravan areas. Ballina is located 741 

km north-west of the Sydney CBD. 

[AU 18/05/2015] 

 

161 Underwood Street, Paddington, NSW 2021 

The Grand National Hotel has sold for $7.25 million at auction to a 

private investor. LJB Hotels who currently have a long-term lease on 

the property are currently refurbishing the ground floor. The property 

includes a bar and restaurant. Paddington is located 3.1 km south-east 

of the Sydney CBD. 

[AFR 22/05/2015] 

 

1 Martin Place, Sydney, 

NSW 2000 

Singaporean developer, Far 

East Organisation, and its 

affiliate, Sino Group, have 

paid $445.33 million for the 

five-star, 416-room Westin 

Sydney hotel. The sale 

reflected a reported yield 4.5% and a rate of $1,070,505 per room. 

The hotel also has conference facilities.  

[AU 27/05/2015] 

 

76 Head Road, Mosman, NSW 2088 

The Buena Vista Hotel has been snapped up by an undisclosed 

private equity buyer from the Medich family for $16 million. The two-

storey 900 m2 building will now be managed by Public House 

Management Group. The pub has development approval for 

renovations to be done to the existing bar and restaurant area. The sale 

reflects a rate of $14,444.45 psm. Mosman is located around 7.8 km 

north-east of Sydneyôs CBD. 

[AU 28/05/2015] 
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