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Preston Rowe Paterson prepare standard research reports covering the 

main markets within which we operate in each of our capital cities and 

major regional locations.  

  

The markets covered in this research report include the commercial 

office market, industrial market, retail market, specialized property 

market, hotel and leisure market, residential market and significant 

property fund activities.  

  

We regularly undertake valuations of commercial, retail, industrial, hotel 

and leisure, residential and special purpose properties for many varied 

reasons, as set out later herein.  

 

We also provide property management services, asset and facilities 

management services for commercial, retail, industrial property as well 

as plant and machinery valuation.  
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454-458 Gympie Road, Strathpine, QLD 4500  

Altor Capital  has paid $8.25 

million  to a syndicate of 

private investors for a fully -

leased retail and commercial 

centre. The Crossroads 

Complex  has a total floor 

area of 1,856 m2 on a 4,187 

m2 site and houses federal 

and state government 

tenants as well as food 

retailers. The property was 

built in 2003 and government tenants make up 70% of the 

propertyõs income. There is also ground level car parking for 60 

vehicles. The sale reflected a yield of 8%  and a rate of 

$1,970.38 psm . Strathpine is located about 22.1 km north -west 

of Brisbaneõs CBD. 

[AFR 31/03/2016]  

 

Industrial  
 

40 Archbold Road, Minchinbury, NSW 2770  

Gazal Investments Pty Ltd  has sold a 7,435 m2 high -clearance 

distribution centre to a US -based private investor for $12 million . 

The site is leased to Hot Springs Pty Ltd  for 7-years . The sale 

reflects a yield of 6.8%  and a rate of $1,614 psm . Minchinbury is 

located about 39.4 km north -west of Sydneyõs CBD.  

[AFR 03/03/2016]  

 

Geelong, VIC 3220  

A private Geelong transport and logistics company have 

purchased a fully leased warehouse for $6 million . Viterra Ltd  is 

leasing the site for 5-years with options  on a net annual rent of 

$513,876. The 2.6-hectare property has new offices and 40 car 

spaces. The buyer plans to occupy the site in the future. The 

sale reflects a rate of $230.77 psm . Geelong is located around 

78.3 km south -west of the Melbourne CBD.  

[AFR 03/03/2016]  

 

163-173 McEvoy Street, Alexandria, NSW 2015  

A private investor and developer have acquired eight office 

warehouses in one 5,590 m2 amalgamated site for $30 million . 

The seven owners sold the 

properties which all have high 

clearances and access for 

container -height roller doors. 

The site has a total of 35 car 

spaces and truck -turning 

space. The strata units 

measure between 313 m2 

and 588 m2. The sale reflects 

a rate of $5,366.73 psm . 

Alexandria is located around 3.9 km south of Sydneyõs CBD. 

[AFR 09/03/2016]  

 

 

 

SALES 
 

Commercial  
 

Cnr Flinders Street & Gawler Place, Adelaide, SA 5000  

Shakespeare Property Group  has paid $63.5 million  to a local 

private investor for a 12 -storey commercial tower. The A -

grade office building has a net lettable area of 13,835 m2 

and is fully leased. The major tenant in the property is the 

South Australian Government who has 13 -years left on their 

lease. It was fully refurbished and repositioned in 2013 with a 

new ground floor lobby and entrance, as well as lift upgrade 

and new chillers and boilers. The sale reflects a rate of 

$4,589.81 psm . 

[AU 03/03/2016]  
 

2 Luton Lane, Hawthorn, VIC 

3123 

A Cyprus -based syndicate of 

Russian investors have sold a 

5,600 m2 suburban office 

building for over $35 million . 

The sale reflects a rate of over 

$6,250 psm . Hawthorn is 

located about 7.8 km east of 

the Melbourne CBD.  

[AFR 04/03/2016]  

 
2 Clarkshill Road, Secret Harbour, WA 6173  

Heathley Ltd  has acquired a new commercial building from 

Raine Square Child Care Pty Ltd  for $7.6 million . The property 

has a medical centre on the ground -floor and a pharmacy, 

physiotherapist and gym on the first floor. The sale reflected a 

yield of 7.15% . Secret Harbour is located about 59.1 km south -

west of the Perth CBD.  

[AFR 09/03/2016]  

 
151 Castlereagh Street, Sydney, NSW 2000  

Deutsche Asset Management  

purchased a 13 -level, A -grade 

building from 151 Property  for 

$125 million . The property has 

10,380 m2 of office space and 

retail areas of 2,467 m2. 

Tenants include Leitch Hasson 

Dent , Jurlique International  

and RO Bird & Associates . The 

sale of the 1,325 m2 site 

reflects a rate of $94,339.62 psm  and a yield of 5.5%.   

[AU 22/03/2016]  

 
533 Little Lonsdale Street, Melbourne, VIC 3000  

Fidinam  purchased a small office tower from Vantage 

Property Investments for $35.25 million  on an initial yield of 

6%. The 13-storey building was recently refurbished and 

leased up and has 6,600 m2 of office space. The $2.4 million 

refurbishment focused on the 15% vacancy and now the 

building is fully -leased with income rising from $1.49 million to 

$2.13 million. The sale reflects a rate of $5,340.91 psm .  

[AFR 31/03/2016]  
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Cnr Rosenthal Street & Bungarribee Road, Doonside, NSW 2767  

A syndicate of investors have paid $14.75 million  for a SUPA IGA 

from two families who co -owned the supermarket. The centre is 

leased to IGA  until 2024 and sits on a 15,300 m2 site. The sale 

reflects an initial yield of 6.1%  and a rate of $964.05 psm . 

Doonside is located around 38.5 km north -west of Sydneyõs 

CBD. 

[AFR 09/03/2016]  

 
5 Wilmot Street, Burnie, TAS 7320 

A Melbourne investor has purchased a Woolworths  supermarket 

from three Tasmanian investors for $18.1 million  on a yield of 

6.8%. The 4,000 m2 supermarket was recently refurbished and 

sits on an 11,000 m2 site. The lease to Woolworths  ends in 2031. 

The sale reflects a rate of $1,645.45 psm . Burnie is located about 

157 km north -west of the Launceston CBD.  

[AFR 16/03/2016]  

 
Joondalup Drive, Joondalup, WA 6027  

Bunnings  have sold a brand 

new Bunnings Warehouse  store 

to a private Victorian investor 

for $43.5 million  on a yield of 

5.5%. The sale of the 17,000 m2 

outlet reflects a rate of 

$2,558.82 psm . Joondalup is 

located about 27.1 km north of 

Perthõs CBD. 

[AFR 24/03/2016]  

 
2211 & 2215 Mermaid Beach, Gold Coast, QLD 4217  

A local investor has acquired two retail buildings from Michael 

Kennedy for $9 million  on a yield of 4.9% . The buildings are 

leased to 14 tenants and generate a net annual rent of 

$447,000. The sale of the 1,555 m2 retail properties reflects a rate 

of $5,787.78 psm .  

[AFR 24/03/2016]  

 
Richardson Grove, Berwick South, VIC 3806  

A private investor has bought a new Coles  supermarket from 

Frasers Property Australia for $23.4 million . The full-line, 3,200 m2 

supermarket opened this month with Coles  committing to a 20 -

year lease. The freestanding property has an upgraded and 

expanded car park. The sale reflects a yield of 5.8%  and a rate 

of $7,312.50 psm . Berwick South is located about 44.6 km south -

east of Melbourneõs CBD. 

[AFR 24/03/2016]  

 
246 Bridge Street & 254 -256 

Church Street, Richmond, VIC 

3121 

The Alexanders Corner  was 

purchased by a local investor 

for $11 million  on a 4.3% yield . 

The 1,560 m2 property sits on 

an 892 m2 site and is fully 

leased to nine tenants 

including Commonwealth Bank  and Priceline . The building has 

four ground level shops, four first -floor office suites and an upper 

level dance studio. The property delivers an annual net income 

of $381,300. The sale reflects a rate of $12,331.84 psm . 

Richmond is located 3.8 km east of the Melbourne CBD.  

[AFR 29/03/2016]  

28 Salta Drive, Altona North, VIC 3018  

Lendlease  has agreed to a sale 

and leaseback deal with F 

Mayer Imports  for a $40.1 

million warehouse. The 23,854 

m2 building occupies a 50,088 

m2 site. F Mayer Imports  has a 

lease for the next 12 -years. The 

sale reflects a rate of  $800.60 

psm . Altona North is located around 16.8 km south -west of the 

Melbourne CBD.  

[AFR 10/03/2016]  

 

209 Barry Road, Campbellfield, VIC 3061  

Attilaõs Natural Stones have bought a 1.4 -hectare industrial 

property for $5.5 million . The sale reflects a rate of $392.86 psm . 

Campbellfield is located about 15.3 km north of the 

Melbourne CBD.  

[SMH 16/03/2016]  

 

Schumacher Road, Wingfield, SA 5013  

A vacant industrial block was sold by the South Australian 

government to Collins Transport  for $3.64 million . The sale of 

the 2.16 -hectare site reflects a rate of $168.52 psm . Wingfield is 

located about 10.5 km north -west of Adelaideõs CBD. 

[AU 17/03/2016]  

 

1-5 Bishop Drive, Lytton, QLD 4178  

Partners Group and Logos Property Group  have purchased a 

warehouse and logistics complex from IPS Logistics for around 

$60 million . The property features five buildings with a gross 

lettable area of 90,000 m2 and 30,000 m2 of land for new 

accommodation. Lytton is located about 18 km north -east of 

Brisbaneõs CBD. 

[AFR 24/03/2016]  

 

6 Inglis Road, Ingleburn, NSW 2565  

Fife Capital  have paid $8.55 million  for a 35,600 m2 warehouse 

and factory property on a yield of 7.4% . The property returns a 

net annual rent of $635,020. The sale reflects a rate of $240.17 

psm . Ingleburn is located about 50.3 km south -west of the 

Sydney CBD.  

[AFR 24/03/2016]  

 

Retail  
 

80-98 Ocean Beach Road, Mornington, VIC 3931  

A local developer have acquired a shopping strip from 

Benetook Nominees  for $11.465 million  on a passing yield of 

0.39%. The property is currently leased to Mitre 10  and OõBrienõs 

Removal and Storage  until 2020 with no further options. 

Mornington is located around 53.6 km south -east of the 

Melbourne CBD.  

[AFR 08/03/2016]  
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11/36 Main Street, Narangba, QLD 4504  

A private Chinese group has paid just under $10 million  for the 

1,819 m2 Narangba Village . The property is leased to retailers 

including, IGA , Subway , Liquorland  and Australia Post . The sale 

reflects a rate of $5,497.53 psm . Narangba is located about 

34.6 km north -west of Brisbaneõs CBD. 

[AFR 31/03/2016]  
 

Residential  
 

9 Little Street, Mosman, NSW 2088  

Ryan OõHare has sold a 746 m2 

four -bedroom Tuscan -style 

contemporary home for $9 

million . The property has a 180 -

degree view of Balmoral Beach, 

landscaped gardens, a heated 

pool, a separate home office or media room with ensuite and 

a 1,200-bottle wine cellar. The three lower -level bedrooms 

open onto the poolside terrace and the garage holds two 

vehicles. The sale reflects a rate of $12,064.34 psm . Mosman is 

located around 7.8 km north -east of Sydneyõs CBD. 

[AFR 03/03/2016]  

 
3513 Main Beach Parade, Main Beach, QLD 4217  

A four unit apartment block has been acquired by a local 

investor for $6.5 million . The properties include 2 x 3 -bedroom 

apartments and 2 x 2 -bedroom apartments. The sale of the 617 

m2 block reflects a rate of $1,625,000 per apartment . Main 

Beach is located about 6.4 km north of the Gold Coast CBD.  

[AFR 03/03/2016]  
 

30 Clio & 50 -52 Glencoe 

Street, Sutherland, NSW 

2232 

Rockwell Property Group  

have purchased a 

residential unit block for 

$8.85 million  on a gross 

yield of 3.95% . The property 

has 18 units and occupies a 

2,023 m2 site. It has strata plan approval. The sale reflects a 

rate of $491,666.67 per unit . Sutherland is located around 25.6 

km south -west of Sydneyõs CBD. 

[AFR 10/03/2016]  
 

117-119 OõSullivan Road, Bellevue Hill, NSW 2023 

A five -bedroom mansion was sold to a Chinese buyer with 

Australian residency for over $8 million . The 1,900 m2 property 

has a grass tennis court, a swimming pool and a four -car 

garage. The sale reflects a rate of $4,210.53 psm . Bellevue Hill is 

located about 5.8 km south -east of Sydneyõs CBD. 

[AFR 15/03/2016]  
 

2 Wunulla Road, Point Piper, NSW 2027  

A private buyer has acquired a three -level, five -bedroom 

home for around $8 million . The mansion features spacious 

external terraces, a heated swimming pool, an alfresco 

pergola and an outdoor kitchen. Each bedroom features its 

own private and personal balconies. The master bedroom 

includes an ensuite and a court garden, while one bedroom 

includes a built -in study. Point Piper is located about 6 km east 

of Sydneyõs CBD. 

[AFR 21/03/2016]  

30 Anderson Street, 25 -29 Kurneh Place & 216 -218 Domain 

Road, South Yarra, VIC 3141  

Fadil Sadikay has purchased a three -property residential 

portfolio for $33 million . The sites total 2,655 m2 of land and 

shares a boundary with the Royal Botanic Gardens . The sale 

reflects a rate of $12,429.38 psm . South Yarra is located 

around 4.7 km south -east of the Melbourne CBD.  

[AFR 21/03/2016]  

 
25 Burran Avenue, Mosman, NSW 2088  

Doug and Debra Dovey have sold their mansion for around 

$13 million . The home has panoramic middle -harbour views, a 

lap pool, a wine cellar, a sauna, a billiard room and a home 

theatre. The property also has a triple lock -up garage. 

Mosman is located about 7.8 km north -east of the Sydney 

CBD. 

[AFR 29/03/2016]  

 
1 Bronte Marine Drive, Bronte, 

NSW 2024 

A five -bedroom, beach 

residence has sold for just over 

$8 million . The 493 m2, 3-level 

property has ocean views on 

every floor and the owner 

plans to renovate and live in 

the home. The sale reflects a 

rate of over $16,227.18 psm . 

Bronte is located about 7.7 km south -east of the Sydney CBD.  

[AFR 30/03/2016]  

 

Residential Development  
 

1-5 Olive York Way, Brunswick West, VIC  3056 

A vacant site has been acquired by Blue Earth Group  for 

$15.4 million . The buyer has applied to develop the 7,620 m2 

site into two 9 -level towers and one 8 -level tower. The sale 

reflects a rate of $2,021 psm . Brunswick West is located about 

5.3 km north of the Melbourne CBD.  

[SMH 01/03/2016]  
 

Berry Road & Park Road, St Leonards, NSW 2065  

China Poly Group Corporation  has purchased a 7,414 m2 

development site for $80 million . The site has the potential for 

26,542 m2 of gross floor area. The sale reflects a rate of 

$10,790.40 psm . St Leonards is located about 6.6 km north of 

Sydneyõs CBD. 

[AFR 01/03/2016]  

 
120 Mason Street, Newport, VIC 3015  

A private vendor has sold a 5,429 m2 residential -zoned site to 

Japara Healthcare  for $8.3 million . The sale reflects a rate of 

$1,528.83 psm . Newport is located around 9.6 km south -west 

of Melbourneõs CBD. 

[AFR 02/03/2016]  

 
32 Page Street, Pagewood, NSW 2035  

Visionary Investment Group  has bought a 1.9 -hectare 

development site from Bob Magid for  $41 million . The site has 

15,842 m2 of residential area for 209 apartments and 35 

townhouses. There is also 3,066 m2 of space for business park 

usage. The sale reflects a rate of $21,578.95 psm . Pagewood is 

located around 9.2 km south of Sydneyõs CBD. 

[AFR 03/03/2016]  
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