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Preston Rowe Paterson prepare standard research reports covering the 

main markets within which we operate in each of our capital cities and 

major regional locations.  

  

The markets covered in this research report include the commercial 

office market, industrial market, retail market, specialized property 

market, hotel and leisure market, residential market and significant 

property fund activities.  

  

We regularly undertake valuations of commercial, retail, industrial, hotel 

and leisure, residential and special purpose properties for many varied 

reasons, as set out later herein.  

 

We also provide property management services, asset and facilities 

management services for commercial, retail, industrial property as well 

as plant and machinery valuation.  
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42-44 Victoria Street, McMahons Point, NSW 2060  

A refurbished freestanding art deco building has been 

acquired by a private investor at auction for $12.75 million.  The 

property is currently leased to Southern Star Entertainment 

Holdings  on a 7 -year lease with a 7 -year option. The 1,178 m2 

building sits on a 4,982 m2 site and has 20 car spaces. The sale 

reflects a net yield of 5.8%  and a rate of $2,559 psm . 

McMahons Point is located about 4.4 km north of the Sydney 

CBD. 

[AFR 13/12/2016]  

 

16-18 Cato Street, Hawthorn East, VIC 3123  

A private syndicate has purchased the corporate headquarters 

of Bunnings Group  for $24.7 million . The lessee struck a new 6 -

year deal in August with an additional 6 -year option to renew. 

The 5,295 m2 building sold on a yield of 6%.  The sale reflects a 

rate of $4,665 psm . Hawthorn East is located about 7.8 km east 

of Melbourneõs CBD. 

[AFR 14/12/2016]  

 

348 Edward Street, Brisbane, QLD 4000  

Harburg Investments  has sold the 

IBM office building to Hines 

Group  for $49 million  on an initial 

yield of 8.53%.  The A-grade 

property has a net lettable area 

of 11,484 m2. The 15 -level 

building has views over the city 

and ground floor retail and 

boasts core floor plates of 880 

m2. The sale reflects a rate of 

$4,267 psm .  

[AFR 14/12/2016]  

 

123 Epping Road, North Ryde, NSW 2113  

Shimao Group  has paid $118 million  on a yield of 6.1%  for the 

Avaya House  office property. The 10 -level, A -grade building 

was sold by Charter Hall . The property sits on a 1.28 -hectare site 

and has a WALE of 3.7 -years. There are also 554 car spaces on 

the site. Major tenants include Avaya , Amgen , Biogen  and 

Hitachi . The sale reflects a rate of $9,219 psm . North Ryde is 

located around 12 km north -west of Sydneyõs CBD. 

[AU 15/12/2016]  

 

5 Queens Road, Melbourne, VIC 3000  

Charter Hall  has sold an office tower to a unit of Tong Eng 

Group  for $116.3 million . The 11-storey office tower has 17,449 

m2 of net lettable area. The property is anchored by major 

tenants including Unico Computer Systems , Beca  and Shape . 

The sale reflects a rate of $6,665 psm .  

[AU 15/12/2016]  

 

10 Wesley Court, Burwood East, 

VIC 3151 

A private investor has bought an 

office building in the Tally Ho 

Business Park for $19.55 million . 

The sale reflects a yield of 6.97%.  

Burwood East is located around 

18.4 km east of Melbourneõs CBD. 

[AFR 16/12/2016]  

SALES 
 

Commercial  
 

839 Collins Street, Docklands, VIC 3008  

Challenger  and Invesco  are in due diligence to buy a 21 -level 

tower being constructed by Lendlease . The 39,000 m2, $430 

million  office tower will have ANZ as the towerõs anchor 

tenant. The cap rate is a little above 5%.  The sale reflects a 

rate of $11,026 psm . Docklands is located about 2 km west of 

Melbourneõs CBD. 

[AFR 01/12/2016]  

 

13-17 Scaturchio Street, Casuarina, NT 0810  

Sentinel Property Group  has 

purchased the CasCom 

Centre  business park from 

LaSalle Funds Management 

Limited for around $34 million . 

The 10,943 m2 of gross 

lettable area, 6 -building 

centre occupies a 19,300 m2 

site. It is 96% leased to 

predominantly state and 

federal government departments with a WALE of just above 4

-years. The sale reflects a rate of about $1,762 psm . Casuarina 

is located about 12.8 km north of Darwinõs CBD. 

[AFR 07/12/2016]  

 

43-51 Brisbane Street, Surry Hills, NSW 2010 

Marks Henderson  has paid $13.1 million  for a 2 -level art deco 

office building. The property is leased by Bates Smart  until 

January 2024. The property was recently renovated. The sale 

reflects a yield of around 6.5%.  Surry Hills is located around 3 

km south -east of Sydneyõs CBD. 

[AFR 08/12/2016]  

 

Cnr Collins & Queen Streets, Melbourne, VIC 3000  

GPT Groupõs unlisted office fund has acquired a 34 -storey 

commercial tower and historic Gothic -style buildings for $275 

million . The properties comprise a total of 39,000 m2 of office 

space. ANZ will lease back the tower until 2019 under the 

deal. The sale reflects a rate of $7,051 psm . 

[AFR 09/12/2016]  

 

12 Riverside Quay, 

Southbank, VIC 3006  

Loi Keong Kuong has 

purchased the headquarters 

of ExxonMobil  for $160 

million . The 22,000 m2, 20-

storey office is still mostly 

occupied by the energy 

giant who will retain a short -

term lease as part of the 

deal. The sale reflects a rate of $7,273 psm . Southbank is 

located about 1 km south of Melbourneõs CBD. 

[AFR 13/12/2016]  
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1 Burilda Close, Wetherill Park, NSW 2164  

A recently -completed industrial 

property has been purchased 

by Frasers Logistics & Industrial 

Trust (FLT) for $58.2 million . The 

18,848 m2 logistics facility 

comprises a warehouse and a 

3,000 m2 of office space and is 

occupied by Martin Brower on 

a 20-year lease. The buyer exercised a call option to acquire 

the property. The sale reflects a rate of $3,088 psm . Wetherill 

Park is located about 31.9 km west of the Sydney CBD.  

[AFR 02/12/2016]  

 

35 Alexandra Place, Murarrie, QLD 4172  

A North Queensland investor has bought a 3,300 m2 industrial 

facility for $4.5 million . The vacant property was purchased at 

auction. The tilt -panel facility on a 6,052 m2 site features a 600 

m2 office, 8 container -height roller doors and bays serviced by 

two gantry cranes. The sale reflects a rate of $744 psm . Murarrie 

is located about 10 km east of Brisbaneõs CBD. 

[AFR 08/12/2016]  

 

52 Moreton Street, Heathwood, QLD 4110  

An investor has paid $7.54 million  for a 4,839 m2 industrial facility 

in a Heathwood estate. The 1.45 -hectare site is leased to 

Yokohama Tyres . The sale reflects a yield of 7.64%  and a rate of 

$520 psm . Heathwood is located around 22.4 km south -west of 

the Brisbane CBD.  

[AFR 08/12/2016]  

 

457-463 Victoria Street, Wetherill Park, NSW 2164  

FD Properties  has sold a 3.5 -hectare industrial development site 

to a private developer for $10.3 million . The sale reflects a rate 

of $294 psm . Wetherill Park is located around 31.9 km west of 

the Sydney CBD.  

[AFR 08/12/2016]  

 

36 Fulcrum Street, Richlands, QLD 4077  

FIFE Capital has purchased an office and warehouse property 

from a private vendor for $18 million . The property is leased to 

Parmalat . The sale reflects a net yield of 7.5%.  Richlands is 

located about 19.2 km south -west of Brisbaneõs CBD. 

[AFR 09/12/2016]  

 

205-231 Fairfield Road, Yennora, NSW 2161  

Propertylink  has acquired a new warehouse that is leased to 

The Iconic from a private investor for $46.6 million . The Iconic  

recently agreed to a 7 -year lease for the 19,100 m2 warehouse 

at a net annual rent of $2.05 million plus GST. The 31,086 m2 A -

grade industrial property occupies a 5.5 -hectare site and has a 

WALE of 6.6-years. The sale reflects an initial yield of 7.4%  and a 

rate of $847 psm . Yennora is located about 25.2 km west of 

Sydneyõs CBD. 

[AFR 13/12/2016]  

111 Eagle Street, Brisbane, QLD 4000  

GPT Groupõs unlisted office fund has bought out a one -third 

interest held by Abu Dhabi Investment Authority  in the One 

One One Eagle Street  office tower for $284.2 million . The 

premium -grade 54 -floor office building has tenants including 

ANZ, Gadens Lawyers , EY, Norton Rose Fulbright  and Arrow 

Energy . The sale of the 64,264 m2 office tower reflects a rate of 

$4,422 psm .  

[AFR 16/12/2016]  

 

Elizabeth Street, Kensington, NSW 2033  

EG Funds Management  

has sold a converted 

warehouse to Impact 

Investment Group , backed 

by the Liverman family, for 

$30.25 million . The historic 

Younghusband Wool 

Stores property has since 

been converted to offices 

and other uses. The 31,000 

m2 building stands on a 

16,000 m2 site and was sold on a yield of about 5% . The sale 

reflects a rate of $1,890 psm . Kensington is located about 5.4 

km south -east of Sydneyõs CBD. 

[AFR 21/12/2016]  

 

532 & 540 Elizabeth Street, Melbourne, VIC 3000  

The Construction, Forestry, Mining and Energy Union  have 

acquired a 10 -level office building for $30 million . The 

Australian Nursing and Midwifery Federation  sold the property 

that is due to be completed in September next year. The 

facility will include an auditorium and educational facility.  

[AFR 23/12/2016]  

 

33 Alfred Street, Sydney, NSW 2000  

AMP  has sold its headquarters to 

AMP Capital Diversified Property 

Fund (ADPF) and AMP Capital 

Wholesale Office Fund  for between 

$430 million and $460 million . The sale 

of the 26 -storey A -grade office tower 

comes after AMP group decided to 

move to the soon -to -be developer 

Quay Quarter Tower.   

[AFR 23/12/2016]  

 

Industrial  
 

10 George Young Street, Auburn, NSW 2144  

A private investor has bought 2,810 m2 of leased warehouse 

units for $5.83 million . The sale reflects a rate of $2,075 psm . 

Auburn is located around 18.8 km north -west of the Sydney 

CBD. 

[AFR 01/12/2016]  

 

14 Kentworth Place, Brendale, QLD 4500  

A private investor has acquired an industrial facility from a 

private seller for $4.7 million.  The buyer will occupy 50% of 5,000 

m2 buildings and lease out the rest. The sale of the 9,000 m2 

site reflects a rate of $522 psm . Moreton Bay is located around 

19.8 km north of Brisbaneõs CBD. 

[AFR 01/12/2016]  
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79-95 & 105 Corio Quay Road, Norlane, VIC 3214  

A private investor has bought a 22,000 m2 distribution centre 

for $19.5 million . The property features two interconnected 

warehouses as well as a vacant parcel of adjoining land. The 

sale reflects a yield of about 9 % and a rate of $886 psm . 

Norlane is located about 7.2 km north of Geelongõs CBD. 

[AFR 15/12/2016]  

 

Victorian Industrial Sales Wrap  

Growthpoint Properties Australia  has sold a portfolio of industrial 

assets to Mapletree Logistics Trust  for $142.2 million . The 

properties are located in Wodonga, Laverton North, Ravenhall 

and Derrimut.   

[AFR 16/12/2016]  
 

Retail  
 

436 Pacific Highway, Artarmon, NSW 2064  

A private investor has paid 

$8.76 million  for a KFC-

occupied site. The property 

is on a long -term 20 -year 

lease with a 10 -year option 

from the 1 st of July 2014. The 

tenant is paying a net 

income of $346,521 per 

annum plus GST. The sale 

reflects a net yield of 4%.  

Artarmon is located around 9.2 km north -west of Sydneyõs CBD.  

[AFR 06/12/2016]  

 

2 Flinders Street, Wagga Wagga, NSW 2650  

A Sydney -based private investor has purchased a freestanding 

Dan Murphyõs Liquor Superstore for about $10.1 million . The 

property is on a 15 -year lease and was acquired on a 5.2% 

yield . Wagga Wagga is located around 502 km south -west of 

Sydneyõs CBD. 

[AFR 08/12/2016]  

 

Cranbourne Road & Littlecroft Avenue, Narre Warren, VIC 3805  

Scentre Group  has sold the Casey Central Shopping Centre  to 

M&G Real Estate  for 

over $220 million  on a 

fully leased yield of 

around 5.5%.  The 

centre was 

transformed from a 

6,500 m2 small 

neighbourhood 

centre to a brand 

new 28,700 m2 sub -

regional shopping centre in 2005. There is a full -line Coles  and 

Woolworths  supermarkets, an Aldi supermarket, a major fresh -

food precinct, a Target  discount department store and 80 

specialty shops. The sale reflects a rate of more than $7,666 

psm . Narre Warren is located around 40.3 km south -east of 

Melbourneõs CBD. 

[AFR 08/12/2016]  

 

 

217 Auburn Street, Goulburn, NSW 2580  

A private developer has bought the Goulburn Central 

Shopping Centre  for $16.7 million on a net yield of 8.8%.  The 

Target -anchored property is fully -leased with a WALE of 8.7 -

years and was sold by a private developer. The net annual 

income is $1.47 million. Goulburn is located around 202 km 

south -west of Sydneyõs CBD. 

[AFR 09/12/2016]  

 

Patricks Road & Dawson Parade, Arana Hills, QLD 4054  

ISPT has sold the Arana 

Hills Plaza and an 

adjoining Shell petrol 

station to Charter Hall 

Retail REIT for $67.1 

million . The centre has 

14,355 m2 of space and 

is anchored by Coles , 

Kmart,  a freestanding 

Aldi  and the petrol 

station. There are also 23 specialty tenancies, four kiosks and 

two ATMs. The sale reflects a rate of $4,674 psm . Arana Hills is 

located about 11.8 km north -west of Brisbaneõs CBD. 

[AFR 12/12/2016]  

 

41 George Street, Parramatta, NSW 2150  

Holdmark  has paid $23 million  to Ron Brierley for a single -level 

retail property. The property has long -term commercial 

development potential. The property is leased to a gym and 

five other tenants. The sale reflects a net yield of 3.3% . 

Parramatta is located around 23 km west of Sydneyõs CBD. 

[AFR 13/12/2016]  

 

Keltie Street, Woden, ACT 2606  

Stan Perron has 

bought a $335 million  

half -stake in the 

Westfield Woden  

shopping centre from 

GPTõs wholesale retail 

fund. The centre has 

a gross lettable of 

74,400 m2 of space 

and has 10 anchor 

tenants. There are also 260 specialty stores and approximately 

1,500 parking spaces. Woden is located around 10.3 km south

-west of Canberraõs CBD. 

[AFR 14/12/2016]  

 

232 Brisbane Road, Booval, QLD 4304  

A recently upgrade 2,575 m2 shop and showroom has been 

purchased by Properties & Pathways  for $9.25 million . The 

large former retail investment has leases to tenants such as 

Snooze  and Baby Bunting . The WALE is 7.6% and the net yield 

was 6.8% . The sale reflects a rate of $3,592 psm . Booval is 

located around 32.6 km south -west of Brisbaneõs CBD. 

[AFR 15/12/2016]  

 

241 Oxford Street, Bondi Junction, NSW 2022  

A private investor has acquired a 354 m2 ground floor retail 

space on a corner site for $9.28 million . The property is leased 

to  Burger Project  and sold on an initial yield of 5.56%.  The sale 

reflects a rate of $26,215 psm . Bondi Junction is located about 

4.7 km south -east of Sydneyõs CBD. 

[AFR 15/12/2016]  
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