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Preston Rowe Paterson prepare standard research reports covering the 

main markets within which we operate in each of our capital cities and 

major regional locations.  

  

The markets covered in this research report include the commercial 

office market, industrial market, retail market, specialized property 

market, hotel and leisure market, residential market and significant 

property fund activities.  

  

We regularly undertake valuations of commercial, retail, industrial, hotel 

and leisure, residential and special purpose properties for many varied 

reasons, as set out later herein.  

 

We also provide property management services, asset and facilities 

management services for commercial, retail, industrial property as well 

as plant and machinery valuation.  
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105 Phillip Street, Parramatta, NSW 2150  

Charter Hall Groupõs Prime Office Fund and Direct Office Fund  

have acquired a 15 -storey office tower that will be constructed 

by Built and completed in 2018 for $229 million . The 25,000 m2, 

A-grade building will be occupied by the Department of 

Education  for 12-years. The sale reflects a yield of just below 

5.3% and a rate of $9,160 psm . Parramatta is located about 23 

km west of the Sydney CBD.  

[AFR 24/05/2017]  
 

114 Flinders Street, Melbourne, 

VIC 3000 

Lloyd Williams has sold a 16 -

level car park to HK Realway  

for $120 million  on a yield of 

around 5% . The building has 

five ground -level retail 

tenancies, 1,200 car bays over 

multiple levels and six levels of 

office space.  

[AFR 24/05/2017]  

 

658 Church Street, Cremorne, VIC 3121  

A 5,184 m2 office property on a 2,755 m2 parcel has been 

acquired by Stormvalley  for around $44 million  on a yield of 

close to 5%.  Building 8 has a 4 -star NABERS Energy Rating and is 

fully-leased with a WALE of 5.8 -years and a net income of 

around $2.2 million. The sale reflects a rate of $8,488 psm . 

Cremorne is located about 3.9 km south -east of the Melbourne 

CBD. 

[AU 25/05/2017]  

 

241 OõRiordan Street, Mascot, NSW 2020 

A joint venture between Fort 

Street Capital  and NSW Walsh & 

Company Investments Limited  

and the manager of the fund 

have paid $128.4 million  for an 

office complex. The 19,277 m2 

property has 10 floors and was 

purchased from 151 Property 

Group  on a yield of 6.5%.  The fully

-leased building has recently 

undergone an $18 million 

refurbishment in 2014 -15 and 

offers a ground floor café, parking 

for 399 cars and a gym. Tenants 

include AbbVie , Deutsche Bank  

and the NSW government who are on a new seven year lease 

to occupy 44% of the net lettable area in the building. The sale 

reflects a rate of $6,661 psm . Mascot is located about 7 km 

south of the Sydney CBD.  

[AFR 26/05/2017]  

 

SALES 
 

Commercial  
 

50 Ann Street, Brisbane, QLD 4000  

Propertylink has acquired an office 

building for $145 million  on a core 

market yield of 8.18% . The property is 

fully-leased to the Queensland state 

government with 3.5 -years left on their 

lease. The sale of the 25,519 m2 of 

lettable area property reflects a rate 

of $5,682 psm .  

[AFR 01/05/2017]  
 

31 Market Street, South Melbourne, VIC 3205  

A local buyer has purchased a 2,565 m2 of lettable area 

office building for $19.4 million . The four -level building 

features basement and ground floor parking for 41 vehicles 

and boutique style office accommodation. The internal foyers 

and office space within the fully -let building has recently 

been refurbished. The sale reflects a yield of 5.4%  and a rate 

of $7,563 psm . South Melbourne is located about 2 km south 

of the Melbourne CBD.  

[AFR 01/05/2017]  

 

84 Alexander Street, Crows Nest, NSW 2065  

REGNO has paid $8 million  for 

12 office strata units in one line. 

The buyer also owns an 

adjoining site that has DA 

approval for 16 apartments 

with retail space so the buyer 

has the ability to apply for 

development across the two 

sites totalling 1,000 m2. The sale 

reflects a rate of $666,667 per 

strata unit.  Crows Nest is 

located around 6 km north of the Sydney CBD.  

[AFR 04/05/2017]  

 
39-47 Albany Street, Crows Nest, NSW 2065  

A fully -leased, 3 -storey office building has been sold by 

Pindan Capital  for $22 million  at a 4% yield . The 3,286 m2 

building has three street frontages and 40 car spaces. The site 

is zoned mixed -use so it has development upside post 2021 

when the leases for the three tenants cease. The sale reflects 

a rate of $6,695 psm . Crows Nest is located about 6 km north 

of Sydneyõs CBD. 

[AFR 23/05/2017]  

 

500 Swanson Street, Carlton, VIC 3053  

The Construction, Forestry, Mining and Energy Union  has sold 

its headquarters to Redefine Properties  for around $26 million.  

The 2,266 m2 standalone office building has basement car 

parking for 35 vehicles and occupies 1,388 m2 of space. 

Major tenants include Lonely Planet  and Slack . The building 

has a frontage of 109.53 metres and a 3.5 -star NABERS Energy 

Rating. The buyer plans to redevelop the site for student 

accommodation. The sale reflects a rate of $11,474 psm . 

Carlton is located about 1.9 km north -west of the Melbourne 

CBD. 

[AFR 24/05/2017]  
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120 Dunning Avenue, Rosebery, NSW 2018  

A 1,370 m2 warehouse 

conversion was acquired by a 

private investor for $8.67 

million . The property is leased 

to Zimmerman and the sale 

reflected a net yield of 5.47%.  

The sale reflects a rate of 

$6,328 psm . Rosebery is 

located about 11 km south of 

Sydneyõs CBD. 

[AFR 25/05/2017]  

 

59-61 Derby Street, Silverwater, NSW 2128  

AADerby  has bought an industrial facility on a 4,218 m2 site for 

$5.5 million . The vacant property has a freezer and facilities to 

produce ice cream, yoghurt and smoothies. There are also 

packing and storage areas. The sale reflects a rate of $1,304 

psm . Silverwater is located about 18.6 km north -west of the 

Sydney CBD.  

[AFR 25/05/2017]  

 

13-27 & 29-43 Whiteside Road, Clayton South, VIC 3169  

A Chinese foreign investor has acquired a 39,720 industrial site 

for $23 million  across two titles. The warehouse and office space 

on the site is leased to CSR Building Products  with a 7.75 -year 

WALE and a net annual yield of 6.56%.  The sale reflects a rate of 

$579 psm . Clayton South is located about 22.7 km south -east of 

the Melbourne CBD.  

[AFR 25/05/2017]  

 

Part Lot 662 Flagstaff Road, Murray Bridge, SA 5253  

Inghams , who are backed by private equity group TPG, has 

sold a major feedmill to CorVal Partners  for around $53 million  

on an initial yield of 7.15%.  TPG, who own 47% of the property 

will lease the feedmill for a period of 25 years with five 10 year 

options. The site will be used by Inghams  for the production of 

high quality animal feed. The 

facility on 22,900 m2 of 

developable land will be 

completed by July 2018. The 

sale reflects a rate of $2,314 

psm . Murray Bridge is located 

around 74 km south -east of 

the Adelaide CBD.  

[AFR 29/05/2017]  

 

 

Industrial  
 

Australia Industrial Sales Wrap  

The Lederer Group  has sold its portfolio of 10 meat processing 

plants run by JBS to Charter Hall  for $179.4 million . Most of the 

facilities are in Victoria and NSW and were sold on an initial 

yield of 6.5%.   

[AFR 02/05/2017]  

 

129-141 Woodpark Road, Smithfield, NSW 2164  

Investors have purchased four warehouse buildings for $5.3 

million  at auction. The buildings total 5,210 m2 and are leased 

to three separate tenants. They all have multiple roller -shutter 

access and one building has overhead cranes. The sale 

reflects a rate of $1,017 psm . Smithfield is located about 28.9 

km west of Sydneyõs CBD. 

[AFR 04/05/2017]  

 

101 Derby Street, Silverwater, NSW 2128  

A modern complex of six industrial units has been sold by 

Buckingham Investment Financial Services  for $7 million.  The 

units feature a large roller door, a six -metre high clearspan 

warehouse, offices and on -street parking. The 2,236 m2 

property occupies a 3,340 m2 site. The sale reflects a rate of 

$2,096 psm . Silverwater is located around 18.6 km north -west of 

the Sydney CBD.  

[AFR 11/05/2017]  

 

68-80 Kirkham Road West, Keysborough, VIC 3173  

Osprey Property  has purchased 33,000 m2 of warehousing 

facilities on a 6.4 -hectare 

site. The net rent is $1.58 

million with a lease in 

place to Venture Group 

Australia  until the end of 

the year. Keysborough is 

located about 26.2 km 

south -east of the 

Melbourne CBD.  

[AFR 17/05/2017]  

 

New South Wales Industrial Sales Wrap  

A single investor has purchased a portfolio of six industrial 

assets for $71 million . The ôSydney Sixõ include four Wetherill 

Park assets, a Smithfield property and an Eastern Creek site. 

The properties feature 45,850 m2 of net lettable area and bring 

in an annual income of $4.82 million. The sale of the fully -

leased properties reflect an overall yield of 6.79%  and a rate of 

$1,549 psm .  

[AFR 18/05/2017]  
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