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indicates that over the June quarter, overall house price in Sydn

medi an price | evel of $1,194,200. This figuArb%UtPrregt%nngwseg%tetrsgnanzgnnual

Contact Us 26

:

t K2y SY becwM H GHGH Tnan

CFEY bcM H hHGhH TAAnN

| RRNB&aay [S@St wmnzZ ont YSyid {GNBSG {&@RySeé Db{2z wnnn
IYIMB&SI NODKXILINIJA @ Ry Se o002 YOI dz

C2tf2¢ gdzi\OLINAIPOR YOI dz
6 [/ 2LBNARIKG tNBadGz2y wz2¢S tFGSNAR2Y ! dAGNIElaAalr tdeé [GR


mailto:research@prpsydney.com.au
http://www.prpsydney.com.au

Preston
PRP Rowe

Paterson

®

International Property Consultants

COMMERCI AL OFFI CE MARKETeasing Activity
Sydney CBD

Preston Rowe Paterson Research rec

l nvest ment Activity transactions that occurred in the S
t h t h t S t b 2017

Preston Rowe Paterson Research recorJeede tmhoen fOS||(§)W ne r%zranjgrr salles

transactions that occurred over the three months to September

2017: 1 Bligh Street, Sydney, NSW 2000

Clayton Utz wildl renew their |l ease

59 Goulburn Street, Sy wvzooloevel 5 to 15 includi n@y eaaree mt & mroanl

2021 .neftheannual rent wiot Boy$ela rll0y0 ipnscnm €
f will likely remain the same.
paying

111 Elizabeth Street, Sydney, NSW 2
cingcl dhen csea lPer o fueislsli otnaakle Grno ulpll By8e &r m2
bl e |aeraesade. Sat Jtahmees. Clehnet rleease for suit 6

agross annual rent of $850 psm.

Fortius Funds sMdrhag exree
t he 19,409 m2 bui |$dli5
mi |l lombBa 3% yThed dc.ommer B
has a 4 star NABERS
refleatte a®f $8, 141 ps
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66 Goul burn Street, Sydney, NSW 200Qn¢€ Wharf Lane, 161 Sussex Street,

GDI Propehay Gxohpnged co@itviactTower's% ffinge tower has many new tena
fo$252 mitldAiscrerSdasgbri dg€&heGroawer tenan$|sot||smy||ch has Ieas-ed 5'y9@"3 :
anchored by the NSW Government andl & n% PYWdeMm% i alleMBfle sTopRhsferai |1 oc

Company. The tower is entirely | eas' P &Md OhnasI é’a\ye\,@h\rElé%cEcrvne?w%siiyse%cr%r.ed |
The-l24 eglr aAle building has 23,000 m2Z%f N%aStiapy ™ARAURE PG Aot her ancho
constructedlasmhave thheeet sal e rradfel eocftlsnsatr‘mhitcIhEhas secured 1,500 m2. Te
$10,957 psm Lettable area to the newly developed office towe

whi ch al so -legteeeshaBbOur and cit

10 Spring Street, Sydne;'ﬁeaﬁ‘éﬁ/gzﬁabes have not been disclos

#Cent urasa sSOwidr e Hbose B
Lendl Aasedsalian Prime Prorg
@ Commericnvaést ment$2d0m05or
Imi | I.iotme 13, -@r7ddem2huiB di n
has a WALE of ar oesutnadr 3 y e[
NABERS Energy rating and
yfor some 35 vehicles. The
rate of $19,469 psm | ettahb

66 Clarence Street, Sydney, NSW 200

Ulti mate Of 6i geé8ehbcuotnitornasct t o | ease
of office space. The space wil/ be
meeting rooms, business |l ounges, Vi
staircase connecting tlge oskso@amsauanhd
will be $735 psm.

264 George Street, Sydney, NSW 2000

VMt eltshs -lseadbsed a 1,032 m2 office fl
t ower NSW nWaftozfry ear sThe rent was not
however indicative$d @mdtbs0O rpasnngpe bet w
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Devel opment Sites

Julyds edition of the PCA6s Office Market Report have repdoiwt @dnt hate sey
three years. Collectively, these new developments will tdroher204da8d Thet
|l owing provides further details of these projects, i ncindddInfg dfha20 o7®: D

Net Lettable  Completion

Project Name Address Stage of Development
Area (SQM) Date
Darling Square 2 Hay Street, Haymarket, NSW 2000 Complete APPF Commercial / First State Super 26,000 Q22017
. International House Sydney, Barangaroo, )

International House Sydney Sydney 2000 Construction Lendlease 6,729 Q32017
Central Park 100 Broadway, Chippendale, NSW 2008 Construction Frasers Property Group / Seksui House Australia 5,447 Q22018
Barrack Place 151 Clarence Street, Sydney, NSW 2000 Construction Investa Office Fund 22,000 Q32018
Wynyard Place 10 Carrington Street, Sydney, NSW 2000 Site Works Soveriegn Wynyard Centre Pty Ltd 56,000 Q12019
60 Martin Place 60 Martin Place, Sydney, NSW 2000 Site Works Investa Property Trust/Martin Place Wholesale Syndicate 38,600 Q32019
Quay Quarter Sydney/AMP Precinct  (QQS) 2-10, 20 Loftus & 5-17 Young Streets DA Approved AMP Capital Investors (AMP Wholesale Office Fund) 90,000 Q32019
Kindersley House 33 Bligh Street, Sydney, NSW 2000 DA Approved Investa + Ausgrid 24,000 Mooted

Table 1 Development Sites around Sydnely &®Pce PCA

Centr al Par k
Located at 100 Buwedwaymmdrhdisalmilxui | di ng wi || provide / Blut hern pat
5,447 square metres of NLA and 3,000 square melteeveelofburig

has an average floorplate size of 3,500 square metres veh
Australiads most advarsece d ewvied topimearlilse nriihxeedoui | di ng i gse t
Technol ogy, and has multiple access points to Centra on ¢
Wynyard Pl ace
The-l2%x el , Premium Grade commerci al buil ding, |l ocated at
is expected to be completed by the second quarter of 20
commerci al space and 5,900 square metres of prime retail
building wildl have an average floorplate size of 2,888 s
compl etion. Nati onal Australia Bank willdl be the anchor t
space from | evel 1 to level 9, 20201 s ndeey emot Wweevass ei natgo etel
o ANRe
60 Martin Place
Devel opment has begun at 60 Martin Place, which wil!l Il et
across 33 levels into Sydneyo6s office market. The bu opast
1,500 square metres, along with panoramic views of s e,
Lendl ease Building has been appointed to construct own
construction expected to be completed by the third g Tt
of retail space, and some 69 vehicle spaces availabl
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Supply by Grade (Stock)

150,000
The July 2017 Office Market Report g.z;:ﬁ;zz an
addition of approxi mately 83,500 sqgumémg nt o
Sydney CBDo&s office market. This i 000

square metres of space withdrawal s
Sydney CBD6s office supply increase
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metres to 5,086,316 square metres. odo t o
Sydneyds office market stemmed from I I
Grade and A Grade spaces, which a z imét E e} z
55,353 square metres, respectivel e ek oppreson rafr@sd @ |
Premium office space increased to Chart 2S§difey CBD Supply’and Withdrawals of offitSstock’ PCA
total A Grade office space increse
Of fice space were withdrawn from B Grade, C Grade and D Grade
of fice stocks, \Afma,cml4descqumﬂe&i,3iﬁs/7tl\|eest, AbSOl‘ptiOI’]
square metltré80asguare metres, respévteirvdlhye, sAx amondhisytd03nly 2017, Sy
total B grade office stock stands 22, 2]l@1squa8Ke smatar @es meft rreat, of fGrad es
of fice stock stands at 496, 363 sqiumr®ccmeptireeds sdawd¢ k D VWHreand ewes tl @Ok at t
stands at 184,136 square metres. of fice market had | ost 7,727 square
. . . led to a decline of 0.2% in occupied
The capital city is expected to go through a period of historical | ow
until the next tranche of supply WWhme@s wehrloouogkh dtet Reemi 2m1&radd of fi
2019. A combination of refurbishmehwel wadmnetwhdevt®l odJpurheyntx0 17 rbesul t ed
completed by 2019 will bring in a afbsotripérd os10F&30hsgmare, meheeBr @mi um
of fice space in to Sydneyds tight eafifioermaskenf B8BoB%bly devepobprhent sc
include Wynyard Place, which i s ebx9pe2bt7eds quer @ dmie t5ree s0O 000f HAqGarmaee spac
metres into Sydney CBDds office s#oOR o0pangeoimpl ecicopi ¢d <20aQk; over
Barrack Place, which will add 22, 0ber e glwlalr,ed4 6rbe tsrqeusa rien mepaes uponet a
completion in 2018; and Quay Quar tspgacSey donveeyr/ tAWMP tPwveel cvien cmo,n tvihsi-Ethd %) u Iny
wi || add 90,000 square metres of o¢¢upieed pBc@r audpeo nstwcechksl. etCi &Gr aide st o
2019 +. The additions of these pl ussquatrtee rmedfrfeisce nt oawér abisor ot Sg9dneyer
CBD&6s | andscape will provide mor e doepctliionded . ®ftor i o f foiccceu pti enla nsttso cakc.r oB s Gr
the capital city, though strong cdoencpreetaistei D7 isqueax ge cmeetdr esmaonng srtet ab
l andlords to secure tenants as supgpkyi-0ied@icias egc owriredt hse¢ og&kxtovewot he
years.
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Chart L Sydney CBD Office Stock by @radarcd PCA Chart BSydney CBD Office Net Absorption over the 12 months & July 2017
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transactions that occurred over thAe trF?ree months to September

. vate investor as acquireeothe
2017 millomna 5swb yi dhé property has a
income of $3.2 milli o6rddembudihledilnec
116 Miller Street and 173 Pacific Hhiagsh fgt'urNgr&gvgygBr%ghtNpotentiaI, v
20_60 ) 6,900 m2, four retail suits and 70
Joint Bwopesty Bank Australlé, Securr_elftlyercgtta_ Iat;\fal$§C):,o‘5g(2)rSl\ttsorl'notlnhetStyadaneey airse
anBG Pr ohpaevret ysol d t he commer&l 38 0ff3|.c8e kmeInlodrltrhg offorSydney CBD
mi | Itioona private investor. Tghread2, 304 m2 site features$ an’ A
modern, 11,368 m2 office and retail building. The building is
currently Cemmedweal tAhNeZBaalkd i onal
Austral wat Bamk aver age -yleecaarsse. eTxhpei rsyaloef 3. 4
refleate aof $11,875 pNmrdfh ISetdtnelyl @6 sar ea.
|l ocated 3.8 km north of the Sydney CBD.
Devel opment Sites
Julyds edition of the PCA6s Office Market Report indicahaeadrtenhacurtrheerrtel ys
construction or site works. Upon completion in 2019, thesecalavel Npme
Sydneyds office market. The details of these developments are outlined
Project Name Address Stage of Development Owner Net Lettable Area (SQM)  Completion Date
100 Mount Street 100 Mount Street, North Sydney, NSW 2060 Construction DEXUS Property Group 42,000 Q12019
Shopping World Site 1 Denison Street, North Sydney, NSW 2060 Site Works Winten property Group 45,720 Q12019

Table 2 Development Sites of commercial space in North SyahceyP CA

100 Mount Street

The project at 100 Mount Street is currently wunder and i
of Premium Grade office buildings, along with 400 s of re
100 Mount Street) were demolished to make way for of fi ce
l evels and 2 ground | evel retail space. The buil ding an ave
and some 113 vehicle spaces. The project is due to in the
wi || become the tallest buildin8tan Npeeh SydnePedkk e a b5

Shopping World Site
Winten Property Groupds project at 1 Denison Street wi | |

NLA, including 2,700 square metres of retail area over 3
of 1,850 square metres, will contain some 150 vehicle sp
Sydneyds tallest towers upon completion.

t K2ySY becwM H (GHhH Tnan
CFEY bcM H bHdH TRAN
| RRNB&aay [S@St wmnzZ ont YSyid {GNBSG {&@RySeé Db{2z wnnn

IYIMB&SI NODKXILINIJA @ Ry Se o002 YOI dz
C2tf2¢ gdzi\OLINAIPOR YOI dz
6 [/ 2LBNARIKG tNBadGz2y wz2¢S tFGSNAR2Y ! dAGNIElaAalr tdeé [GR



mailto:research@prpsydney.com.au
http://www.prpsydney.com.au

