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Economic Fundamentals

Unemployment (Rate and Persons)
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Over the month to September 2014 &
people increased by 11,027 from 7%*
September which is a 1.50% increa g,
2013, the number of unempl oyed pe¢
which reflected a percentage incre¢ 2
rate is 6.1%.
1.0
The number of empl oyment over t h
recorded a decrease of 29,700 per g g 49 9 5 2 4§y s 8§ 4 9sy g ¥y
to 11,592,500 in September. In c § & 8 5 § & 8 53 8§ 8 & 5 8§ & &8 5 8
empl oyment in Australia recorded
percentage increase of 1. 1%. —Cash Rate
New South Wales experienced a | angaoCasaiSeicedBAdecr ease i n
seasonal ly adjusted empl oyment by 4,100 persons. The
unempl oyment status in New South Wales over the September
Quarter increase by 0.1% to 5. 8%.
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Consumer Sentiment Index
CPI 120
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Chart 4 6 Consumer Price Index 0 Source RBA
Consumer Senti ment
The Westpac Mel bourne I nstitute of Consumer Senti ment Index fell
by 4.6% in September from 98.5 index points in August to 94 index
points in September. Over the quarter the index has increased by
0.8 points. Over the twelve months to September the index declined
by 16.6 index points, reflecting a decline of 15.01%
The I ndex has fell bel ow the June guarterods recovery and i s
expected to continue to do so. West pacobs Chi ef Economist, Bi l
Evans sTlhhtedjsia surprising and disappointing result...From
June to August the Index had Iifted by 5.9% to find it only 1.3%
bel ow tBiedgperte | evel. The Index -is now 5.8% below the pre
budget | evel and oniBudlg.et®pabove the post
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Commer ci al Of fice Market
Adel ai de CBD Net Absorption
i The total of fice mar ket net absorpti
i atil3, 006 sqgm over the six months toc
mont hs, all stocks displayed negati\
of fice stock which absorbed 3,026 sq
C Grade, D Grade and Premium record:
19,933 2qmb8 sqi@, 248 sgm respecti v,
Jan y and July 2014. A Grade of fi

uar
17,744 sgm iili,l180uagy ia July.

Adelaide CBD Office Market
Net Absorption
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According to the Property Council 0

Report July 2014, there was 0.5% gr 2200

space due to 6,788 sgm of new of fic 5000

mont hs to July 2014. This bring the
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All office stock rades remai Ned Ul cmmmmmemmo e ol

July 2014, exceptgfor B Grade of fi e oo Ry 2

6,788 sgm. The total B Grade office Co3paergelaigesigD Ofice et Agsegion s @ paurce PCA

Adel aide CBDo6s office market is domiinated by a mix of A Grade, B

Grade and C Grade office space. PremQulsl AVECaAdeCY c Grade and

D Grade stock |l evels were at 41,700 sqgm, 527,815 sqgm, 289,706

sgm and 151,234 sgm respectively as Tohfe JAudeyl a2iodiea CBD of fice market reco
cy in the six months to July 2014 a
creased by 1.6% to 12.5% and subl ea

Adelaide CBD Office Market direct vacancy reflects 173,094 sqgm

17,956 sgm. The increase in vacancy
negative market net absorption.

10.9% 3.0%
Total vacancy rates across all of fii

past six months to July 2014. The |
rate was Premium Grade office space

20.9%

sB1% 11.6%. Followed by C Grade and D Gr
vacancy rates at 14.9% and 19% resp
vacancy increased marginally by 0.2

rate of 11.2% and 14.7% respectivel

27.1%

®Premium wA-Grade mB-Grade 11C-Grade mD-Grade

Source: PCA/Preston Rore Paterson Research

Chart 6 0 Adelaide CBD Total Stock by Grade o Source PCA
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Adelaide CBD Commercial Dernancourt S A
50 Vacancy Rates A private inves
Dernancourt Vi
Centtréer i me fvebs2ts .
million on an
g 8.19%. The 8, 41§
2 neighbour hood r
5 l eas ed t 0 ancho|EEeeres
: and oodlife He3 i 5
2 holdlng a 15 year |l ease providing a
8.4 years. The retall centreds fully
%0 around $2,101, 000. The refur badashted c
20 of the Adel ai de CBD.
Lo 4670 Torrens Road, Kilkenny, SA 50C¢
03an-07 Jul-07 Jan-08 Jul-08 Jan-09 Jul-09 Jan-10 Jul-10 Jan-11 Jul-11 Jan-12 Jul-12 Jan-13 Jul-13 Jan-14 Jul-14 h € L I ste d F € d er at I on C entres h as S C
shopping centre in Adel aide. Ar mada
eseae  Difect Vacancy mSub-Lease Vacancy the centséS5pamikbhl egtiiehg af ATnd %l e
Chart 8 0 Adelaide CBD Commercial Vacancy Rates o Source PCA gﬁg kggéni:gc-?\lf:gs_bkvﬂ\:;:ﬂ@[ ffo iartstthr(’rawljc
Adel aide. The 37,000 m2 centre which
refurbishment | ast year is anchored
Ret ai | Mar ket Wool worths and Coles and includes 10
2,300 car spaces on the 10 ha site.
Economic Statistics
According to the Australian Bur eau
Ret ai |l Trade (September 2014) , t he
in South Australia produced vari ed
industry retail turnover increased
September resulting in total turno
mi Il ion. Thi s i s a 2.81% increase
# 2013.
! m The Adel ai de retail mar ket had pr e
J"Aﬁk resul ts over the month of Sept embe
,‘l”.l‘ retail turnover was realised by Dep
by Househol d goods (1. 81%) and Ot F
September turnover for these indust
l nvest ment Acti vit y million and $209 million respectiv
Preston Rowe Paterson Research rec%?@%%soryféﬁtﬁélngsbn%Eeased by 0.
transactions that occurred in the Ad%aildie"d dtUdiMOoViFdr WS G Wn Yt Re b3
three months to September 2014;
The Golden Way, _ N s South Australia Retail Turnover .
Grove SA 5125 3 -
Chall enger Lif e 15000 0 o
purchased the 5 2
Gol den Grove Vi 12500 20 §
shopping centr 5 15 9
northern subur by £ 10000 10 §
mi |l lion from t h e 5 s §
The retail proiii=§;» 4 g e ™ 5
sgm selgi onal shoppi ng % w
centre with anchor tenants |ike Woolg™ 02
Target as well as 79 specialty shop o -
approxi matel-gadO9kmf nohehAdel ai de CB s
00 T TN T o e m ot o oto tote o etety ¢y v get 30
F8:is8820535588388238533¢
= Turnover SA «gm)\onthly % Change
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, ~ Residenti al Mar ket _
Year on year analysis revealed mixed retail turnover resul ts, wi t h
declines experience8. 05%)O0tard l@pannﬁﬂnnenﬁg .
stor2s1§%). The most significant G 21 g’g?o(?/vt§t\ﬁa{s' ec%?‘ded
by Clothing, f oot wear and personal accessory reta|li (2 11%),
followed by and Food retailing 1'°OC°/&)°rdo”ugseth%lﬂh%oﬁ‘bl§tr(§|'0%'ﬁ/o) ureau
and Cafes, restaurants and takeawayBf“ddd}"é‘élrv'°ipc|0«=:rs°"("3‘2I sel%gptember 2014,
dwelling approvals i the Adel ai de
14% South Australia Retail Turnover mont h has increased by 13.1% from 4
1% % Monthly Change als. There was an annual growth of
provals when compared to September
10% no-house dwelling approvals recordec
8% September 2014 of 16.39% by 49 app
% comparison to September 2013 this r
g™ The Adel aide total dwel l ings mar k
gz% 22.49% from September 2013 to 866 a
2 o .
g Deczola
=7 Adelaide SD Dwelling Approvals
4% 9,000
o 8,000
-8%
7,000
-10%
Preston R o 6000
-12% g
——Food Retailing——Household goods—Clothing, Footwear—— Department Stores—Other Retailing=——Cafe, Restaurants g.‘_ 5,000
gmoo
Chart 10 6 South Australia Turnover % Monthly Change & Source PCA < 2000
2,000
l ndustri al Mar ket
l hvest ment Acti vit y ° 2011 2012 2013 2014 YTD
#Adelaide SD Houses W Adelaide SD Other
Preston Rowe Pater son Research re
that occurred in the Adel aide | ndus al Mar ket during the three
mont hs t o September 2014 ; Chaltll 6Adela|deSDvaeIhngApprovaIs o0 Source ABS
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The

I'ndu Mar ket Af fordabil ity

purc n

asse e According to the Real Estate I nst|
Par k t Adel aide medi an house price over th
The y by 0.8% to a median sale price of $:
$14. @ni to June, growth of 4.5% was recorde:q
year e x

to MT ol : i o Quarterly declines in median sale p
Austr The inc al del aide and'|'1Ri2\P/er'|'élnam% rodspectively
of ficel/l warehouse includes a showroohnbuasnd wor k srﬁppc‘%geaoftos;guo’ooo and
tot al gr os s5,f9800rs Badnienab uorfgh is | ocafy@dnt Gambi er experienced quarterly
approximately 21km north of the Adenlneadiidaen GB e s prices of $320,000and

Year on year analysis revealed pos
I nner, Mi ddl e and Outer Adel aide zo
6. 7 %, 5.6% and 1.5% respectively.
recorded medi an house prices of
respectivel y. However t he mo st S C
experienced in Mount Gambier house
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Median House Price by Zone Year on year analysis reveal ed prre

$700,000 G zones remaining unchanged. _Inne
* medi an rent grew the most in the
$600,000 % annual growth at $380 a week. Fo

I 1«
bedr oom, and Middle Adel aide 2 bed
7. 50 %, 3.8% and 6.7% to median wee
$32 respectively. Middle Adel ai de
t o

6.0%
$500,000 ’

0
$445.

$400,000 0%

+ 2.0%
$300,000

0.0% There was records that both quarte

$200.000 2o rent growth rates were the same i
SRR I Qut er Adel aide 2, 3 and 4 bedroom
' w0 1.4%, 4%, 3.4% and 2.9% to weekly o
$0 -6.0% $360 respectively.

Adelaide Inner  Adelaide Middle Adelaide Outer Mt Gambier Port Lincoln Riverland

Median House Price
Quarterly Percentage Change (%)

u Median House Price  #Quarterly % Change $600 Median Weekly Rents for Houses by Zone
Chart 12 & Median House Price by Zone & Source REIA S0
There were no Other Dwel l ings medi ¢zsm
REI'A for the South Australian zones 3
and Riverland in the June quarter 2§.,
g
Al l Adel ai de zones recorded growth =g
|l argest quarterly growth was attrib 9 %
increase to median sales prices of $100
| ai de recorded a growth of 3.3% and
$363,800 and $255, 000 respectively. ©
Adelaide Inner  Adelaide Middle  Adelaide Outer ~ Mount Gambier Port Lincoln Riverland
Ye ar _O n y ear ana I y st1s revea I e d p 0s u A a 2 Bed House W3 Bed House 14 Bed House
Adel ai de recorded annual growth of e —
Outer Adel aide experienced a meagre annual growth of 0. 6 %.
Chart 14 0 Median Weekly Rents for Houses by Zone 0 Source REIA
Median Price for Other Dwellings by Zone South Australia Other Dwellings re
$400,000 6.0% with many zonesd median weekly ren
|l argest quarterly increase in rents
S250000 0% dwelling by 29.6% to $175. Other i

Mi ddl e Adel aide city with 1, 2 and
rising by 2.2%, 1.8% and 2.8% to $2

$300,000

4.0%
$250,000

E The greatest declines in median w
20000 S Ri verl and 1 bedroom and Mount Ga
gmm dwel |l ingsj20.a8 %iz0d tyo $135 and $21
ChE 20% by Outer Adel aide 1 bedroom decreas

Quarterly Percentage Change (%)

$100,000
L% Qut er Adel aide 1 bedroom and Mount

$50,000 the same guarterly and annual mo v
respectively to $200 and $262.50 we

$0 0.0%
Inner Middle Outer Mt Gambier Port Lincoln Riverland .
®Other Dwelling 4 Quarterly % Change Year on year anal ySI S Of SOU.t h Aus

has revealed the I nner Adel ai de zo
and 3 bedrooms increased by 7. 3%,

Chart 13 & Median Price for Other Dwellings by Zone d Source REIA to a median weekly rental of $265,

Rent al Mar ket

The June quarter revealed varied results in South Australia house

rental s. The most mar ked declines were recorded i Mount Gambier 2

a

n
and 4 bedroom and Port Lincol®.3%bedroom houses falling by of

8.6% -anf% to medi an weekly rentals of $220, $292.5 and $270
respectivel y. The most significant quarterly growth was attributed to
Riverland 3 and 4 bedroom houses, both rising by 7.5% to median
weekly rental of $215 and $285 respectively.
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Chart 15 6 Median Weekly Rents for Other Dwellings by Zone 8 Source REIA

Rur al Mar ket

I nvest ment Activity

Preston Rowe Paterson Research recorded sales transactions that
occurred in the Queensland Rur al Mar ket , during the three months
to September 2014;

Her mann Thumm Drive,
Lyndoch SA 5351
A Chi-owaed South

Australian based company has
bought the Yaldara Winery at
Barossa Valley from Australian
Vintage L$Im5.t%ed for

mi |l l.Li dh0e0O0 tonne

wi neways descri bed as

6underutilisedd. The sale is
reliant on its new owners 061847 Winery6 to receive a |liqgquor Ilicense, i/
is expected change hands by December
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