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Supply by Grade (Stock) Sydney CBD Office Market
Net Absorption
Analysis of the PCAG6s Office Market 180,000
reveal ed that there was a new suppl
in the total Sydney CBD mar ket. T h i g 1000
withdrawals, resulting in an increafé e
mar ket space to 4,961,728 sqnm. § o
The increase in additional of fice S|§30'000 W I - I I - I |
and B Grade stock Both grades conti& .0 H# 0
and 1,673 sgm respectively in the sig3
Premium Grade also supplied additi ols 7om
however, it was outweighed by a 20, |3
S -120,000
C Grade and D Grade stock did not r ("
and recorded a withdrawal of 9,700 | g5 = & & «& =85 o 35 3 8
Both the A Grade and B Grade office — - ) et Aborpion ) ) )
total Sydney office market at a sharcgnpduddoBortdnh adofsodcd
respectively. Premium Grade is at 16% whilst C Grade and D Grade
measure up to 11.40% and 3.90% of the mar ket share.
Vacancy Rates
Sydney CBD Office Stock by Grade The Sydney CBD office market vacan
mont hs to January 2015. The total |
ened by 1% to 369,620 sqgm.
11.4% 9% 16.0%
Al l grades of of fice stock recorde
Grade stock experienced the | argest

8 %. Foll owed by Premium Gr ade, D Gr
the vacancy rate of 7.20%, 7 %, 6. 60

Sydney CBD Commercial Vacancy Rates

WPremium HA-Grade HB-Grade uC-Grade uD-Grade

R

Chart 1 8 Sydney CBD Office Stock by Grade - Source - PCA

Vacancy Rate (%)

Net Absorption

The Sydney CBD office market has ab| 20
in t he t wel ve mont hs t o January 2 10
absorption in the six months to Januy oo
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Positive net absorption was observe

eXCept f or C and D Gr ade in t he s i PCAIPreston Rowe Paterson R mDirect Vacancy W Sub-Lease Vacancy

Grade red®rdzxd®l agm of absorption andChgrt3%);(]”%%&)O;f‘c(g\l/aéa,%&m,geg,CAat

i856 sqgm.

A Grade stock absorbed the | argest quantity of of fice space at

47,822 sgm, followed by B Grade at 6, 146 sgm and Premium Grade
at 7,503 sqgm.
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North Sydney
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Chart 4 North Sydney Total Stock Levels Byi Gagiee PCA
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Net Absorption Crows Nest/ St Leonards

The North Sydney net absorption rate has tightened in comparison to
the July 2014 results, however the recorded stock absorption remains
negatiite, @83 sgm as at January 2015. The only positive ab-
sorption was recorded in the C Grade office stock where 210 sgm was
absorbed in the six months to January 2015

B Grade stock recorded the JIdrQg7est negative absorption at

sqm in the six months to Jantar8862015, foll owed by D Grade (

s qm) and A5 1@r asdgem) (. D Grade recorded no absorption of

of fice stock.

I nvest ment Activity
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68 Chandos Street, St Leonards

NSW 2065

A private developer has purchased

a two storey building from

Primecorp IfndBfrEs2ment s

mill.i dme property is | ocated

whin 150m from the St Leonards

train statioffaiisfaxcupied by

Med.i aThe site has the potenti al
Chart 5 North Sydney Office Net AbsoiSiomrce PCA to redevelop into a residential and

retail devel opment .
Vacancy Rates Supply by Grade (Stock)
The tot al North Sydney office marke a : c a d
1.10.% to 9.10% in January 2015, Aﬁ&%taﬁf'gggy?fgtshgg '*@%fgtth?gpeg;towiaagg
shown that the total vacancy have dreg(g(?ra&eeéi z?ydélc‘lr'ég SZeS(gfm é0936 sqm to
74,555 saqm. reflected in the stock withdrawal s a
Over the six months to January 2015T?z(£zetroegéca\§l tbhedernavr\{a(l)| SvaV(\:“?arnecyattrlbUte
recorded for Premium Grade office s?oc . % rade noted the | argest
incregse in vacancy of 4.10% to 9 ga%GrézdeGrf‘td@clge&@r%ldneagtééﬁetﬁ@r@re(?\ks N €
fall in vacancy rate by 4.30% to 10rﬁ°arket share of 47.40% The A and B

. hare i s divided into 29.50% and 19

I'n comparison to January 2014 resul 0c \ﬁr?lnceﬁaéurgflcireesasf d0wVALCaANEY of
rate was observed in January 2015. ’

North Sydney Commercial Vacancy Rates

Vacancy Rate (%)
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[MDirect Vacancy M Sub-Lease Vacancy

Chart 6 North Sydney Office Vacancy Ratmsce PCA
Chart 7 Crows Nest/St Leonards Total Stock Levels hySGuace PCA
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