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Preston Rowe Paterson prepare standard research reports 
covering the main markets within which we operate in each of 
our capital cities and major regional locations.  
  
The markets covered in this research report include the 
commercial office market, industrial market, retail market, 
specialized property market, hotel and leisure market, 
residential market and significant property fund activities. 
  
We regularly undertake valuations of commercial, retail, 
industrial, hotel and leisure, residential and special purpose 
properties for many varied reasons, as set out later herein. 
 
We also provide property management services, asset and 
facilities management services for commercial, retail, industrial 
property as well as plant and machinery valuation. 
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172 Moreland Road, Brunswick, VIC 3056 

A private investor is understood to have bought an office building 
from Paul Marks for $20.95 million. The sale of the 3,291 m2 site, 
which is purpose-built for Centrelink, reflects a rate of $6,365.85 psm 

and a yield of 6.45%. Brunswick is located about 5.3 km north of 
Melbourneôs CBD. 
[AFR 09/07/2015] 

 
1 King Street, Fortitude Valley, QLD 4006 
Impact Investment has purchased Lend Leaseôs K1 office tower for 

$130 million. The 16,600 m2 building has a 15-year head lease to 
Lend Lease over the entire ground floor retail and a 12-year lease for 

their Queensland headquarters. The forecast average lease expiry is 

8.8 years. The sale reflects a rate of $7,831.33 psm. Fortitude Valley 
is located about 1 km north of Brisbaneôs CBD. 
[AFR 13/07/2015] 

 
19 Harris Street, Pyrmont, NSW 
2009 
UBS Global Asset Management and 
Grocon investment platform has 
acquired the Nokia building from 

LaSalle Investment Management for 

$91.9 million. The building is 
currently 90% occupied and has a 

WALE of 6 years. The sale reflects 
a yield of around 7%. Pyrmont is 
located around 2 km west of the Sydney CBD. 

[AFR 15/07/2015] 
 
383 La Trobe Street, Melbourne, VIC 3000 
A buyer from Asia has paid $70.7 million for the Australian Federal 
Police headquarters from Investa Office Fund. The four-storey, 9,679 
m2 building is leased to the Australian Federal Police for two years 

with no option to extend.  The sale of the 2,845 m2 site reflects a 
rate of $24,850.62 psm. The site has a number of land uses giving it 
considerable development potential.  

[AFR 21/07/2015] 
 
64 Allara Street, Canberra, ACT 

2600 
A Cromwell Property Group trust has 

purchased an A-grade office building 
from Australian Ethical Property 
Trust for $16.8 million. The building 

has a net lettable area of 3,155 m2 

and is fully leased to quality tenants 
such as CIC Australia, AG Coombs 
Group and Jacobs Australia. The 

sale reflected an initial passing 
yield of 8.03% and a rate of $5,324.88 psm. 
[AFR 21/07/2015] 
 

420 George Street, Brisbane, VIC 4000 

Nielsen Properties has sold an office building to Forza Capital for $20 

million. The 13-storey, B-grade building is nearly 90% empty after it 

was vacated by the Department of Transport in response to staff cuts 

by the state government. The purchase price equates to $3,182 

psm.  

[AFR 23/07/2015] 

 

 

 

 

н 

Sales 
 
Commercial 
 

215 Adelaide Street, Brisbane QLD 4000 
US-based funds group Primerica has sold the office tower on the 
edge of Post Office Square to Challenger Life for $224 million. 

The sale reflected a yield of about 6.9%. The office tower 
comprises of 29,110 m2 of net lettable area, including prime retail, 
and generates a fully leased income of about $16.9 million. 

[AU 02/07/2015] 
 
42 - 46, 48 - 50 La Trobe Street & Bell Place, Melbourne, VIC 

3000 
Blue Sky has bought three properties that have prime development 

opportunity for $22 million. The properties include a two-storey 

office building, a six-level office building and a vacant site, which 
are bringing in about $700,000 annually from the short-term 
tenants. The sites combined equal over 1,100 m2 of space, 

reflecting a rate of around $20,000 psm.  
[AFR 08/07/2015] 
 

1 & 2 Murray Rose Avenue, Sydney Olympic Park, NSW 2127 
GPT Group has sold two commercial offices to Haisheng for $30.5 

million. The sites comprise 6,453 m2 in total and will likely be 

redeveloped into residential purposes. The sale reflects a rate of 
$4,726.48 psm. Sydney Olympic Park is located around 15.9 km 
west of Sydneyôs CBD.  

[AFR 08/07/2015] 
 
407 Pacific Highway, 

Artarmon, NSW 2064 
Justin White of Jadan Property 
Group has purchased a twin-

tower office for $16.1 million. 
The sale of the 5,591 m2 office 
tower, which also includes 131 

car spaces, reflects a yield of 
8.5% and a rate of $2,879.63 
psm. The building fully leased to 

five office tenants and features a caf®. The income is approximately 
$1.57 million per annum and a WALE of five years. Artarmon is 
located around 9.2 km north-west of the Sydney CBD. 

[AFR 09/07/2015] 
 
8 Central Avenue, Eveleigh, NSW 2015 
Centuria Property Funds has acquired a 50% sub-leasehold 
interest in an office building for $109 million. Centuria now owns 

100% of the 12-storey building that features 40,000 m2 of net 
lettable area and 750 car spaces. Major tenants include Pacific 
Magazines, Seven Network and the NSW state government. 

Everleigh is located about 3.8 km south of Sydneyôs CBD. 

[AFR 09/07/2015] 
 
575 Bourke Street, Melbourne, VIC 3000 
CIMB Trust Capital Advisors has acquired an A-grade 16-level 
office building from Deutsche Asset and Wealth Management for 

$90 million. The sale of the 16,201 m2 office reflects a yield of 

around 7% and a rate of $5,555.21 psm. The property comprises 
of ground-level retail, 15 levels of office floors and a two levels of 
basement car parking.  

[AFR 09/07/2015] 
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Industrial 
 
Wembley Road, Berrinba, QLD 4117 

GPT Group has acquired a 21 ha industrial site from Logan Council 

for $23.2 million. The site, which is zoned for industrial and 

commercial development, is a two-parcel package that has the 

opportunity to be developed into an 85,000 m2 industrial facility. The 

sale reflects a rate of $110.48 psm. Berrinba is located 24 km south-

east of Brisbaneôs CBD.  

[AU 02/07/2015] 

 

M7 Business Hub, Eastern Creek, NSW 2766 

Mapletree Investments have acquired a large refrigerated distribution 

centre from Goodman Group and Brickworks for $253 million. The 

55,394 m2 facility sold on a yield of 5.78% and reflects a rate of 

$4,567.28 psm. Coles is leasing the property for $14.65 million a year 

with fixed annual rent increases at 2.75%, until 2034. Eastern Creek 

is located about 36.3 km north-west of Sydneyôs CBD.  

[AFR 02/07/2015] 

  

14 Ashover Road, Rocklea, QLD 

4106 

Tutt Bryant Group has sold an 

industrial centre to a Melbourne 

investor group for $6.25 million, on a 

yield of 8.4%. The property will be 

leased-back to Tutt Bryant and the 

company will keep the office, 

warehouse, distribution centre and a 

sales and display yard on the property. The sale of the 19,490 m2 

block reflects a rate of $320.68 psm. The office and industrial centre 

takes up 3203 m2 of space on the site. Rocklea is located around 9 

km south-west of Brisbaneôs CBD. 

[AFR 02/07/2015] 

 

85 Prosperity Place, Geebung, QLD 4304 

A local owner-occupier has bought a vacant industrial property from 

Centuria Property Funds for $6.6 million. The 11,810 m2 property 

was recently refurbished and contains a modern warehouse and 

office. The sale reflects a rate of $558.85 psm. Geebung is located 

around 12.5 km north-east of the Brisbane CBD. 

[AFR 02/07/2015] 

 

Australian Industrial Sales Wrap 

Charter Hall Group is in due diligence to buy two Fairfax printing 

plants in Sydney and Melbourne for a total of between $55 million 

and $60 million. The Melbourne printing plant includes a building of 

more than 24,000 m2 and has car parking for 125 cars. The site has 

been vacant for some time. The facility in Chullora in Sydney has an 

industrial building of 37,600 m2 and sits on a 10 hectare site.  

[AFR 09/07/2015]  

 

41 St Kilda Road, Melbourne, VIC 3000 

An offshore investor has acquired the Victoria Police complex from 

IGR Property Group for $58 million. The building is 21-storeys high 

with 14 levels of office space above a multi-storey car park. Victoria 

Police will vacate the building after mid-2016, leaving the building 

with over 16,000 m2 of net lettable area vacant. The sale reflects a 

rate of $3,625 psm.  

[AFR 24/07/2015] 

 

4 ï 6 Bligh Street, Sydney, NSW 2000 

Real Estate Capital Asia Partners has bought an office tower from 

the Cromwell Property Group for $68 million on an initial yield of 

about 7.5%. The property features 20 office floors, 2 retail stores 

and 21 car spots. The NSW government are currently leasing all of 

the 9964 m2 of net lettable area until June 2018. The sale reflects a 

rate of $6,824.57 psm. 

[AFR 24/07/2015] 

 

20 Berry Street, North Sydney, 

NSW 2060 

Yuhu has acquired a 21-storey office 

building from Robert Magid for 

around $60 million, on a yield of 

7%. The fully-leased property has 

9,723 m2 of floor area and a WALE 

of 5.42 years. The purchased has 

lodged plants to convert the building 

into 173 units and 5,200 m2 of office space. The sale reflects a rate 

of $6,170.93 psm. North Sydney is located around 3.8 km north of 

Sydneyôs CBD. 

[AU 24/07/2015] 

 

685 La Trobe Street, Docklands, VIC 3008 

Charter Hall has sold its half share in a development site to AZX 

Group for $31.5 million. The site has recently been approved for a 

12-level, 35,000 m2 commercial development. Docklands is 2 km 

west of the Melbourne CBD. 

[AFR 29/07/2015] 

 

2A Rowntree Street, Balmain, 

NSW 2041 

Made Property Group has paid $17.5 

million for the Bijou office building 

from a consortium of local investors. 

The 2,000 m2 propertyôs major 

tenant is the NSW Guardianship but 

they will move out before their lease 

expires. The property has 

development approval for 27 luxury units and an additional floor. The 

sale reflects a rate of $8,750 psm. Balmain is located about 4 km 

north-west of Sydneyôs CBD. 

[AFR 30/07/2015] 

о 
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5 Brear Street, Springvale, VIC 3171 

Primewest has purchased an 11,974 m2 manufacturing and 

warehousing facility for $10.2 million. The 25,690 m2 site is currently 

leased to CSR and the sale reflects a rate of $397.04 psm. 

Springvale is located about 23 km south-east of Melbourneôs CBD. 

[AFR 09/07/2015] 

 

1-3 Pope Court, Beverley, SA 5009 

Growpoint has purchased a brand-new industrial facility from 

Australand Property Group for $20.8 million, on a passing yield of 

7.75%. The 14,459 m2 warehouse currently has three leases from 

Aluminium Specialties Group, ProPac Packaging and KW Doggett & 

Co. The property has a WALE of 5.3 years and the sale of the 

property reflects a rate of $1,438.55. Beverley is located 7 km north-

west of Adelaideôs CBD. 

[AFR 14/07/2015] 

 

Bassendean, WA 6054 

Charter Hall Group has paid $32.78 million for a 31,700 m2 

industrial property from Bradken. The 75,500 m2 land parcel has a 

WALE of 13.2 years. The sale was on a passing yield of 8.5% and 

reflects a rate of $423.84 psm. Bradken will lease the property for 

another 13 years. Bassendean is located around 12 km north-west of 

the Perth CBD. 

[AFR 16/07/2015] 

 

98 Wetherill Street, Silverwater, NSW 2128 

Bovara Electrical has acquired a vacant industrial property from a 

private investor for $5.5 million. 

The 2,515 m2 warehouse and office 

has a large power supply and will 

be used as the companyôs new 

headquarters. The sale of the 5,021 

m2 site reflects a rate of $1,095.40 

psm. Silverwater is located around 

18.6 km north-west of the Sydney 

CBD. 

[AFR 16/07/2015] 

 

965 Gympie Road, Petrie QLD 4502 

Building materials company Orora has sold its former carton box mill 

site to the Moreton Bay Regional Council for $50.5 million. The plant 

is being decommissioned and the 200 ha site will be developed into a 

new university and community precinct. The sale reflects a rate of 

$252,500 per hectare. Petrie is located 24 km north of Brisbaneôs 

CBD.  

[AU 20/07/2015] 

 

107 Carnavon Street, Silverwater, NSW 2128 

Freedman Electronics has paid $6.95 million for an industrial facility. 

The 3,500 m2 office and warehouse space is split into two units with 

one currently being leased. Freedman will likely move its 

manufacturing business into the vacant unit and hold the leased unit 

for future expansion. Silverwater is located around 18.6 km north-

west of Sydneyôs CBD. 

[AFR 21/07/2015] 

215 Cooper Street, Epping, NSW 2121 

Riverlee Group has bought the former Epping Quarry site from 

Michael King and his business partners for close to $14 million. 

The 46-hectare site was sold without permit after obtaining the 

necessary environment assurances for mixed-use development. 

The sale reflects a rate of $30.43 psm. Epping is located around 

19 km north-west of Sydneyôs CBD. 

[AFR 22/07/2015] 

 

112 Wharf Road, Melrose Park, NSW 2114 

Pharmaceutical group Eli Lilly has sold an industrial site to 

Holdmark Property Group for around $40 million. The unzoned 

site has residential potential and could yield more than 300 units. 

The sale of the 21,000 m2 site reflects a rate of $1,904.76 psm. 

Melrose Park is located around 16.5 km north-west of the Sydney 

CBD.  

[AFR 23/07/2015] 

 

626 ï 628 High Street, Thornbury, VIC 3071 

A private investor has acquired a historic brick warehouse from 

Marlock for $5.4 million on a yield of 5.18%. The 2,411 m2 site is 

leased to Browns Motors on a 5-year deal. The sale reflects a rate 

of $2,239.73 psm. Thornbury is located 8.4 km north-east of 

Melbourneôs CBD. 

[AFR 23/07/2015] 

 

64 Axis Place, 

Larapinta, QLD 4110 

Harmony Property 

Syndication has 

purchased an industrial 

facility for $6.87 million 

on a yield of 7.7%. 

The property was purpose-built in 2009 for the lessee, Linde 

Material Handling, with the lease expiring in 2019. Larapinta is 

located 22 km south-west of the Brisbane CBD. 

[AFR 24/07/2015] 

 

South Pine Road, Brendale, QLD 4500 

Altis Property Partners has acquired a 50,000 m2, which includes a 

13,000 m2 warehouse, for $16.2 million. The company is planning 

to build a $50 million home and trade retail precinct on the site. The 

warehouse is currently leased to The Crest Company for 10 years 

at a rental of $850,000 a year. The sale reflects a rate of $324 

psm. Brendale is located about 19.4 km north-west of the Brisbane 

CBD. 

[AFR 28/07/2015] 

 

54 Jose Street, Melrose Park, SA 5039 

Jose Street Nominees has bought an industrial property from a 

private investor for $7.2 million, on a yield of 8.4%. The 27,440 

m2 site will most likely become a development site when current 

tenant, Workspace Commercial Furniture, vacates next year. The 

sale reflects a rate of $262.39 psm. Melrose Park is located 

around 7.6 km south-west of Adelaideôs CBD. 

[AU 30/07/2015] 
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12 Birmingham Avenue, Villawood, NSW 2163 

A 5900 m2 warehouse and 450 m2 office has been sold by Ken and 

Julie Gray for $7.5 million. The sale of the 15,690 m2 site reflects a 

yield of 6.56% and a rate of $478.01 psm. Villawood is located 

about 25.4 km south-west of the Sydney CBD. 

[AFR 31/07/2015] 

 

31 ï 69 Western Avenue, Tullamarine, VIC 3043 
Bobby Zagame has purchased the former Age printing plant for 

around $20 million. The 6 hectare site will be used as a pre-delivery 
process centre and distribution facility for Mr Zagameôs automotive 
group. The property features a 24,091 m2 modern office with a multi-

level basement and a 125-bay open-air car park. The property can 
also be subdivided and has future development opportunities. The 
sale reflects a rate of $333.33 psm. Tullamarine is located around 

16.4 km north-west of the Melbourne CBD. 
[SMH 31/07/2015] 

 

1000 Abernethy Road, High Wycombe WA 6057 

A local private investor has purchased a relatively new 7,500 m2 

industrial facility for $25 million. The property is leased to CEVA 

Logistics on a 10 year term. The property is located in a growing 

industrial precinct, adjacent to the Forrestfield Rail Staging and 

opposite the Perthôs International Airport. High Wycombe is located 

about 18 km east of Perthôs CBD. 

[AU 31/07/2015] 

 
Retail 
 
1 Tindall Street, Campbelltown, NSW 

2560 
A private Sydney investor has 
purchased the Cambelltown 
SupaCenta from a Fortius Funds 
Management Trust for $15.1 million. 

The sale of the 10,290 m2 site reflects a 

yield of 9.25% and a rate of $1,467.44 
psm. The 6,618 m2 centre contains 
national tenants including, Hogs Breath Caf®, Autobarn, The Discount 

Party Warehouse and a large 4,363 m2 Fit HQ Gym. Campbelltown is 

located about 50 km south-west of the Sydney CBD. 
[AFR 01/07/2015] 

 
12 - 20 Ocean Street, Maroochydore, QLD 4558 
LaSalle Investment Management has bought the Big Top Mark 

Fresh shopping centre from Reed Property Group for around $85 

million. The property comprises five adjoining properties on a 33,277 
m2 site. The centre is anchored by a Woolworths and 43 specialty 

shops. The sale reflects a rate of $2,554.32 psm. Maroochydore is 
located around 111 km north of Brisbaneôs CBD. 
[AFR 01/07/2015] 

 
123 Swanston Street, Melbourne, VIC 3000 
An 8-level building has been sold to a Chinese investor for $15.8 

million on a yield of 2.77%. The 1,500 m2, privately-owned property 
is leased to Downtown Revolution and the Hare Krishna organisation, 

which are both on five-year leases. The sale reflects a rate of 

$10,533.33 psm. 
[AFR 08/07/2015] 
 

 

Mandurah Road, Lakelands WA 6180 
Peet Group has sold a vacant retail site to ISPT Retail Australia 
Property Trust for about $70 million. ISPT will fund and develop the 

Lakelands Shopping Centre. The shopping centre will be developed 

into a sub-regional centre with an area of about 21,170 m2 and 1,161 
car spaces. Itôs to include anchor tenants Coles, Coles Express, Aldi 
and Kmart, in addition to 38 specialty stores, childcare centre and a 

tavern. The centre is expected to be completed by 2017. Lakelands is 
located about 65 km south of the Perth CBD.  
[AU 10/07/2015] 

 
82 Champion Drive, Seville Grove, WA 6112 
A syndicate managed by Australasian Property Investments Limited 

has acquired the Champion Drive Shopping Centre for $13.5 
million. The 4,850 m2 centre features a Coles, Liqourland and 11 

other specialty shops. The sale reflects a rate of $2,783.51 psm and 

a yield of around 7.5%. The Seville Grove is located 28 km south-
east of Perthôs CBD.  
[AU 16/07/2015] 

 
Cnr Old Northern Road & Albany Forest Road, Albany Creek, 
QLD 4035 

A private investor has paid $26.1 million for the Woolworths 
Marketplace Albany Creek from Paul Darrouzet, a Queensland coal 
entrepreneur. The 6,190 m2 centre, which is anchored by a 
Woolworths Supermarket and 20 specialty stores, sold on a passing 

yield of 6.25%. The sale reflects a rate of $4,216.49 psm. Albany 
Creek is located around 16.4 km north-west of the Brisbane CBD. 

[AFR 15/07/2015] 
 
425 Victoria Avenue, Chatswood, 

NSW 2067 
A local investor has acquired a 
Westpac Banking Corporation 

building for $25 million on a yield of 
3.9%. The 550 m2 property is fully 
leased to Westpac until 2021. The 

sale reflects a rate of $45,454.55 
psm. Chatswood is located 12.2 km 
north of Sydneyôs CBD. 

[AFR 17/07/2015] 
 
319 ï 325 Swanston Street, Melbourne, VIC 3000 

A foreign investor has bought a three-level retail building for $26 
million on a yield of 3.9%. The building includes 800 m2 of floor area 
and is currently fully-leased. The sale of the 316 m2 property reflects 

a rate of $82,278.48 psm. 
[SMH 29/07/2015] 

 
Residential 
 
9 Kareelah Road, Hunters Hill NSW 2110 
The waterfront home with Sydney city skyline views was sold for 
approximately $7 million. The luxury home features 5 bedrooms, 3 

bathrooms, entry level double garage, alfresco area, sunroom, ground 
floor studio with kitchenette, in-ground pool and deck, private pontoon 
capable to accommodate a 35 foot boat, tiered garden, security gate 

and ducted air-conditioning. Hunters Hill is located 9 km north-west of 
the Sydney CBD. 
[RE.com 01/07/2015] 

 
14,16A & 16B Spring Street, Abbotsford NSW 2046 
A set of three houses has been sold for $6.267 million. 14 and 16A 
are built as a duplex and 16B is a separate dwelling. Each house 

features 4 bedrooms, 2 bathrooms and double garage. Abbotsford is 
about 10 km west of the Sydney CBD. 
[Domain.com 11/07/2015] 
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