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SALES

Commercial

55 King Street, Melbourne,

VIC 3000

Charter Hall Group has
entered into due diligence to
buy an office tower from
LaSalle Investment
Management for close to $80 ‘ 1 -
million . $10 million was spent = SRS
on refurbishments in the 12,400 m2 office last year and there is
the potential for future redevelopment. The property is 85%
leased to the Victorian Civil Administration Tribunal ~ who have
been leasing there for more than 20  -years. The sale reflects a
rate of nearly $6,451.60 psm

[AU 03/12/2015]

100 Waymouth Street, Adelaide, SA 5000

Norelco Holdings has paid $73 million to Cromwell Property
Group for an office tower. The 12,305 m2 building is fully
leased and has a weighted average lease expiry of over

eight years. The 13 -floor property was refurbished in 2013 with
a new foyer, new lifts, air -conditioning and improved
amenities. Two long -term tenants in the building are  Origin
Energy and Community CPS Credit Union . The sale of the
property reflects a yield of 6.775% and a rate of $5,932.55
psm.

[AFR 03/12/2015]

117 Clarence Street, Sydney, NSW 2000
Altis has sold a 12 -storey, B-
grade office tower to  Roxy
Pacific Holdings for $81 million
on a yield around 6% . The
building is around 50% leased to
a government tenant who is in

the process of renewing its

lease. The property brings in a
net passing income of around

$5 million and the average

lease is for two years. The sale

of the 12,546 m2 building

reflects a rate of $6,456.25 psm .
[AFR 04/12/2015]

22 Main Street, Blacktown, NSW 2148

Blacktown City Council has paid $17.15 million for an office
building from Government Property NSW . The 1,174 m2 of net
lettable area, 30 -year old, office and retail building has 6 -
levels and 84 car spaces. The property is mainly leased by

NSW government agencies such as  Juvenile Justice , the
Department of Education ~ and Workcover NSW . The leases
are for two years with options. The sale reflects a rate of
$14,608.20 psm . Blacktown is located around 34.6 km north -
west of the Sydney CBD.

[AFR 07/12/2015]
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201 Charlotte Street, Brisbane, QLD 4000

Blackrock and Fortius Funds Management have acquired the
Anglo American House  from a Queensland agricultural family
for under $90 million . Anglo Amercian takes up 10 of the 16
floors in the 20% vacant, 13,400 m2 building. The property sold
on a yield of about 8% and a rate of $6,716.40 psm .

[AFR 08/12/2015]

121 Exhibition Street, Melbourne, VIC 3000

Funds managed by Brookfield have sold a 50% stake in the
Southern Cross towers to Blackstone for $675 million on a
passing yield of around 5% . Brookfield Prime Property Fund has
signed a conditional deal to sell a 25% share in Southern Cross
Eastat $228.5 million and a 50% share in  Southern Cross West for
$218 million. The other shares in the towers were owned by
Brookfield Asset Management

[AFR 08/12/2015]

520 Bourke Street, Melbourne, VIC 3000
Fife Capital has paid just above
$25 million to Goldsborough
Mort & Co for a six-level
commercial building. The 5,717
m2 of net lettable building sits
on a 1,357 m2 block and was
sold on a yield of 4%. The sale
reflects a rate of $18,423 psm .
[SMH 09/12/2015]

Cnr Bourke & Russell Street, Melbourne, VIC 3000
Russell Street Investments has purchased a two
retail building for

-level office and
$18.21 million on a yield of 2% . The sale of the
365 m2 site reflects a rate of $49,890.40 psm .

[AFR 09/12/2015]

600 Bourke Street, Melbourne, VIC 3000

AMP Capital ds Aust r al Fuadnhaswbughttees a |l e
remaining 43% share of an office tower from Brookfield Office
Properties for just above $240 million . The fund now has full

ownership in the building that has a weighted average lease

expiry of 7.5 years.

[AFR 10/12/2015]

166 Epping Road, Lane Cove West, NSW 2066

Epic Doncastor has acquired a five -level office building from
Quintessential Equity for $27.8 million on a yield of 9% . The
property is nearly 100% lease and has a net passing income of
$2.5 million. The building was recently refurbished. Lane Cove
West is located around 9.3 km north  -west of the Sydney CBD.
[AFR 10/12/2015]

690 Springvale Road, Mulgrave, VIC 3170

Lasalle Investment Management  is in due diligence to

purchase an office complex from Frasers Property Australia for
$90 million . The purchase includes three buildings with 21,000

m2 in total. Blue -chip tenants occupy the buildings including
Coles, Kmart and Toll The sale reflects a rate of $4,285.70 psm .
Mulgrave is located around 21 km south  -east of the Melbourne
CBD.

[AFR 10/12/2015]
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80 Ann Street, Brisbane, QLD 4000

Wee Hur Holdings has paid $63 million for an office tower and
adjoining property from  Queensland Investment Corporation
The property holdings are known as  Tower 89.

[AFR 11/12/2015]

102 Jeffcott Street, 371 Spencer Street & 355 Spencer Street,
West Melbourne, VIC 3003

Three properties have been sold by = Hume Partners to a small,
private syndicate for  $38.8 million . The neighbouring properties
include the six -level Sands building, the three -level McDougall
building and a warehouse. West Melbourne is located about 2

km north -west of the Melbourne CBD.

[AFR 15/12/2015]

175 Castlereagh Street, Sydney, NSW 2000

Transport for NSW has compulsorily acquired a 17  -storey office
building from Centuria Property Fund for $98 million . The 11,848
m2 of net lettable area building was bought for the purposes

of the Sydney Metro Project . The sale reflects a rate of
$8,271.45 psm.

[AFR 18/12/2015]

161 Collins Street, Melbourne, VIC 3000
Pembroke Real Estate has
paid $275 million to

purchase an A -grade office
building from SachsenFonds .
The 99-year leasehold

expires in 2105 for the
landmark building. The
property has an annual
passing income of around

$2 million. The sale of the 40,280 m2 of floor area tower reflects
a rate of $6,827.20 psm .

[AFR 18/12/2015]

134 Reed Street, Tuggeranong, ACT 2900

Julliard Group has purchased three commercial buildings for
$75 million on a yield of around 8%. The buildings are leased to
the Department of Human Services  until 2023 with two, four -
year extension options available. An estimated netincome of
$6.05 million is brought in annually by the three properties,

which include a three -story main administration building, a
three -storey computer building and another four -storey office
building. There are a total of 338 car spaces on the site.
Tuggeranong is located around 20 km south -west of
Canberraés CBD.

[AFR 19/12/2015]

Macquarie Park Commercial Sales Wrap

A local development group from Melbourne, which is backed

by a Chinese group, has bought two commercial properties

for $101 million . Centuria Property Funds sold the properties at
16 Byfield Street and 80 Waterloo Road , which are both
located in Macquarie Park. The sites have the potential to be
redeveloped into residential towers. Macquarie Park is located
around 15 km north -west of the Sydney CBD.

[AFR 21/12/2015]
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266 King Street, Newcastle, NSW 2300
Investec Australia Property Fund
has bought a nine -storey, A -grade
office building from  Charter Hall
for $56.7 million . The property has
a 13,865 m2 lettable area, 61 car
bays and a 5 -star NABERs energy
rating. The Commonwealth Bank
the Australian Taxation Office
Employers Mutual and other
tenants make up the 76%
occupancy rate.  Charter Hall is
undertaking refurbishment work to the lifts, end

-of -trip facilities
and amentities that will be completed in March of next year.

The sale reflects a rate of $4,089.45 psm . Newcastle is located
about 162 km north -east of Sydney.

[AFR 24/12/2015]

50 Cavill Avenue, Surfers Paradise, QLD 4217

GDI Property Group has acquired a 22 -storey, A -grade office
tower from Albert Chung for ~ $48.8 million . The 16,500 m2
building is 45% vacant with more than 7,500 m2 of space
available for lease. The buyer will upgrade the lifts, air -
conditioning and will refurbish some of the vacant floors over

the next three years at a cost of around $10 million. The sale
reflects a rate of $2,957.60 psm . Surfers Paradise is located 78
km south -east of Brisbane.

[AFR 24/12/2015]

International Tower One, Barangaroo, NSW 2000

A large Asian institutional investor has purchased a 25% stake in
International Tower One for $350 million . The largest commercial
tower in the Barangaroo South precinct development will be
completed in 2017 and will have PwC, HSBC& McLennan
Companies and Servcorp leasing space.

[AFR 24/12/2015]

Industrial

1-5 Siddons Way, Hallam, VIC 3803

Harmony Property Syndication has boughta 9,574 m2
warehouse and office facility for $10.75 million . The property sits
on a 15,300 m2 site and is currently leased until 2026. The

tenant, Pakcentre Marketing Services pays a net annual rent of

$765,920. The sale reflects a yield of 7.1% and a rate of $702.60
-east of

psm. Hallam is located about 38.7 km south Mel bou
CBD.

[AFR 02/12/2015]

33-35 Garden Street, Kilsyth, VIC
3137

Prebuilt has paid $7.6 million for
a 5,882 m2 office and

warehouse building from  Eaton.
The sale of the 40,500 m2 site
reflects a rate of $187.65 psm .
Kilsyth is located 32 km east of
the Melbourne CBD.

[AU 03/12/2015]
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20 Queen Street, Revesby, NSW 2212
Sam Nachabe and Michael
Nachabe have acquired a

5,627 m2 industrial site from
Giuseppe and Michael

Calabro for $5.8 million . The
sale reflects a rate of $1,030.75
psm. Revesby is located

around 22 km south -west of
Sydneyds CBD.
[SMH 04/12/2015]

202-212 Euston Road, Alexandria, NSW 2015

Goodman Group and Altis Property Partners have paid $24
million for an industrial site from an owner -occupier. The 1.7 -
hectare site is leased to  Australian Refined Alloys who will move
when the lease expires in three years. The sale reflects a yield
of around 7.5% and a rate of $1,411.75 psm . Alexandria is
located about 4 km south of the Sydney CBD.

[AFR 16/12/2015]

27 Frank Street, Wetherill
Park, NSW 2164
Propertylink Australian
Industrial Partnership Il
Fund has acquired a
logistics property for
$16.56 million on a yield
of 8.3%. The sale of the S B =

41,720 m2 site reflects a rate of $396.95 psm . Wetherill Park is

Retail

19 Peachey Road, Ormeu, QLD 4208

A private investor has paid  $10.5 million for the Ormeu Town
Centre from a private investor. The 1,518 m2 centre is
anchored by a  Woolworths Plus petrol station and is
supported by many fast food outlets and medical &

commercial tenants. The sale reflects a  rate of $6,917 psm .
[AU 03/12/2015]

33 Duncan Street, Fortitude Valley, QLD 4006

AsheMorgan has bought the Valley Heart property portfolio
from Tseng family for $79 million . The portfolio features
buildings on both sides of the  Chinatown Mall including the
heritage -listed TC Beirne building. The Chinatown Car Park
was also included in the portfolio. A development scheme is

in place for up to 900 apartments but the buyer plans to
reposition the property in the immediate future. The sale
reflected a 6% yield and a rate of $8,458 psm . Fortitude
Valley is located around 2kmnorth -east of Bri sbaneo:
[AFR 03/12/2015]

743-757 Deception Bay Road, Rothwell, QLD 4022

Henry Yuen has acquired the  Focus @ Rothwell homemaker

centre from Sentinel Property Group for $30.68 million . The
property includes five freestanding building with a total

lettable area of 11,088 m2. Tenants include Officeworks ,Ray 0 s
Outdoors , A-Mart Sports and the Commonwealth Bank . The

sale reflects a rate of $2,766.95 psm . Rothwell is located about

30 km north -east of the Brisbane CBD.

[AFR 03/12/2015]

167 Ipswich Road, Woolloongabba, QLD 4102
Officeworks has sold one of its properties to a private

|l ocated about 32 km west of Sy dn ey 0 s VidbBan investor for $8.2 million on a vyield of 5.8% . The lease

[AFR 16/12/2015]

1 Lahrs Road, Ormeau, QLD 4208

Propertylink Australia has paid $29 million for an industrial
property in the Yatala Enterprise Area on a 7% vyield. The
property is 100% leased to Seabest International for 11-years.
The property has a net lettable area of 9,590 m2. The sale

reflects a rate of $3,024 psm . Ormeau is located 46.4 km south -
east of the Brisbane CBD.

[AFR 16/12/2015]

M5 Motorway, Prestons, NSW 2170

Several different private vendors have sold a large industrial

site to Charter Hall Group for $39 million . The 75,000 m2 of net
lettable area buildings will have an end value of approximately
$125 million. A lease has been secured for 15,500 m2 in the
property with  Bracknels. There will be a total of between three
and five facilities on the site. The sale of the 15  -hectare site
reflects a rate of $260 psm . Prestons is located about 35 km
south -west of the Sydney CBD.

[AFR 17/12/2015]
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was extended for 10 -years before it was put to the market.
Woolloongabba is located about 2 km south -east of the
Brisbane CBD.

[AFR 03/12/2015]

7/9-13 Mill Street,
Nambour, QLD 4560
Michael Lasky has
acquired the Nambour
Mill Village from Coles
Group for close to $30
million . The 6,460 m2
centre is anchored by a
full-line Coles supermarket =
on a new 15 -year lease.

The property also has one mini -major and 11 specialty
retailers. The sale reflects a rate of $4,643.95 psm . Nambour is
located about 101 km north of Brisbane.

[AFR 03/12/2015]

Queensland Retail Sales Wrap

A Melbourne -based syndicator has purchased two shopping
centres in Northern Queensland from MAB Funds
Management for a total of $23.75 million . The two centres are
the Rising Sun shopping centre in Townsville and the ~ Town
Plaza centre in Charters Towers. The properties were sold on

an initial yield of about 7.5%.

[AFR 04/12/2015]
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63 St Andrews Drive, Tewantin,
QLD 4565

The IGA-anchored Noosa
Outlook Shopping Centre  has
sold for $6 million . The 1,474
m2 of NLA centre consists of a
total of 14 shops on a 7,559 m2
land parcel. The centre has a
net income of $420,928 per
annum. The sale reflects a
of $793.75 psm . Tewantin is
located 140 km north of Brisbane.
[AFR 04/12/2015]

rate

Munno Para West, SA 5115

The Cromwell Direct Property Fund  has boughta 4.1 -hectare

site from GIC for around $28 million . The company plans to build

a 16,580 m2 Bunnings Warehouse hardware store with 400 car
spaces. The sale reflects a rate of $682.95 psm . Munno Para
Westis located about33.1kmnorth -east of Adel ai
[AFR 10/12/2015]

deds

8 Drewery Place, Melbourne, VIC 3000

A local investor has bought a five  -story office and showroom for
$10.8 million on a 4% yield . The property was a former tobacco
and cigar factory in the 1890s.

[AFR 16/12/2015]

43 Morayfield Road, Morayfield, QLD 4506

Primewest has acquired the Homestyle Homemaker Centre
from a private seller for  $34.75 million . The 12,809 m2 of net
lettable area property is leased to tenants such as Good Guys
and BCF. The centre has total net annual rent is $2.7 million and
sold on a vyield of 7.75%. The sale reflects a rate of $2,712.95
psm. Morayfield is located about 46.3 km north of the Brisbane
CBD.

[AFR 17/12/2015]

Cnr Walker & McCrae Streets,
Dandenong, VIC 3175

GPT Group has sold the
Dandenong Plaza to Armada
Funds Management for $197
million on yield of about 8% .
Tenants in the centre include
Aldi, Trade Secret , Daiso, JB Hi
Fi, Target, Kmart, Coles and
Woolworths . The sale of the
57,128 m2 plaza reflects a
located about 31.3 km south
[AFR 22/12/2015]

rate of $3,448.40 psm . Dandenong is
-east of the Melbourne CBD.

206 Bourke Street, Melbourne, VIC 3000

ISPThas purchased a mixed -use property from Hiap Hoe for
$116.3 million on a passing yield of around 5.5% . The site,
formerly known as Village City Centre , was converted to retail
and office use in 2010 and has a net lettable area of 11,969 m2.
There is a permit approved for a rooftop cinema and a design
scheme for a 142 -room hotel redevelopment. The sale reflects a
rate of $9,716.75 psm .

[AFR 23/12/2015]
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680 George Street, Sydney,
NSW 2000

ISPThas acquired a 50% share
in World Square from
Brookfield Property Partners for
$285 million. The shopping
centre complex has 522 car
spaces. The sale reflected a
yield of just under 4.5% and a
rate of $32,837 psm .

[AFR 24/12/2015]

Residential

118 Milson Road, Cremorne, NSW 2090

An apartment block comprising 12, two -bedroom apartments
has sold for $9.89 million . The property occupies a 785 m2 site.
The sale reflects a rate of $12,598.73 psm or $824,166.65 per
ap r%n nt . Cremorne is located around 5.6 km north  -east of
S)a eyds CBD.

[AFR 01/12/2015]

15 Barry Street, Clovelly, NSW 2031

Eight older -style 82 m2 apartments have sold to a private buyer
at auction for  $7.52 million . The art deco block is fully tenanted
and sits on a 725 m2 beachside site. The property returns a gross
annual rent of $264,160. The sale reflects a  rate of $10,372.40
psm or $940,000 per apartment . Clovelly is located about 8.3 km
south -east of the Sydney CBD.

[AFR 07/12/2015]

115-119 Bathurst Street, Sydney, NSW 2000

Greenland Australia has sold a level -81, four-bedroom
penthouse inits Greenland Centre apartment development for
around $10.3 million . The sale of the 328 m2 apartment reflects

a rate of $31,402.45 psm . Construction of the mix -use apartment
tower is due for completion in 2019.

[AFR 09/12/2015]

24 Nelson Street, Gordon, NSW

2072

Peter Icklow has sold his family

home that sits on a 3,550 m2

site for $6.05 million . The seven-

bedroom house known as

Theace has multiple living

areas, a gourmet kitchen and a

garage that can fit three cars.

The sale reflects a rate of $1,704.25 psm . Gordon is located
about15.3kmnorth -west of Sydneyds CBD.
[AFR 21/12/2015]

Residential Development

Wicks, Epping & Delhi Road, Macquarie Park, NSW 2113
Greenland Australia has paid around $190 million fora 1.5 -
hectare site on which they will build an $800 million mix -used
project. UrbanGrowth NSW sold the 73,520 m2 in net lettable
area superlots in a two -stage sale process. The site will
accommodate a mixed  -use precinct with 800 apartments and
retail. The sale reflects a rate of $12,666.67 psm or $237,500 per
proposed apartment

[AFR 01/12/2015]
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