
1 April 2013  ð 30 April 2013  

 

Page | 1  

 

tƘƻƴŜΥ Ҍсм н фнфн тплл 

CŀȄΥ Ҍсм н  фнфн тплп 

!ŘŘǊŜǎǎΥ [ŜǾŜƭ мпΣ опт YŜƴǘ {ǘǊŜŜǘ {ȅŘƴŜȅ b{² нллл 

9ƳŀƛƭΥ ǊŜǎŜŀǊŎƘϪǇǊǇǎȅŘƴŜȅΦŎƻƳΦŀǳ 

Cƻƭƭƻǿ ǳǎΥ ±ƛǎƛǘ ǿǿǿΦǇǊǇǎȅŘƴŜȅΦŎƻƳΦŀǳ  

ϭ /ƻǇȅǊƛƎƘǘ tǊŜǎǘƻƴ wƻǿŜ tŀǘŜǊǎƻƴ b{² tǘȅ [ƛƳƛǘŜŘ 
 

 

 
 

       
            SEPTEMBER 2016 

ABOUT THIS REPORT         
 

   
  

  
  
  
 

 

 

 

 

 

 

 

 
 

Preston Rowe Paterson prepare standard research reports covering the 

main markets within which we operate in each of our capital cities and 

major regional locations.  

  

The markets covered in this research report include the commercial 

office market, industrial market, retail market, specialized property 

market, hotel and leisure market, residential market and significant 

property fund activities.  

  

We regularly undertake valuations of commercial, retail, industrial, hotel 

and leisure, residential and special purpose properties for many varied 

reasons, as set out later herein.  

 

We also provide property management services, asset and facilities 

management services for commercial, retail, industrial property as well 

as plant and machinery valuation.  
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40-52 McDougall Street, Milton, QLD 4604  

Shayher Group  has paid $98 

million  to Investa Commercial 

Property Fund  for a 1.5 -hectare 

site. The site has DA approval for 

two residential buildings 

comprising 293 -apartments. 

There are also approvals in place 

to add further floor space up to 

20-storeys at the two existing 

office buildings. The 20,772 m2 of NLA, A -grade office park has 

an occupancy of 98%. The sale reflects a rate of $6,533 psm.  

Milton is located about 2.1 km west of Brisbaneõs CBD. 

[AFR 07/09/2016]  

 
45 Assembly Drive, Dandenong, VIC 3175  

IOOF Investment Management  has bought a modern office 

building for $20.75 million  on a net yield of 7% . The four -level, 

4,432 m2 building is 90% leased and occupies a 9,548 m2 site 

within Cbus Propertyõs Estate One  office and industrial park. 

There are a total of 213 car bays. The sale reflects a rate of 

$2,173.23 psm.  Dandenong is located about 31.3 km south -east 

of the Melbourne CBD.  

[AFR 07/09/2016]  

 
28 OõConnell Street, Sydney, NSW 2000 

Chubb Insurance  has sold a 14 -storey commercial building to 

Coombes Property Group  for $91 million . The ACE Building has 

6,109 m2 of net lettable area and occupies a 754 m2 site. 

Coombes Property Group  own the adjoining property, which 

allows for an amalgamation of a 1,000 m2 site. The sale reflects 

a rate of $120,690 psm .  

[AFR 21/09/2016]  

 
114 William Street, Melbourne, VIC 3000  

Straits Real Estate  has sold a 

commercial tower for about $170 

million  on a yield of 5.3% . The 26-

storey, 21,000 m2 tower is fully 

leased. The sale reflects a rate of 

around $8,095 psm . 

[AFR 22/09/2016]  

 
800 Toorak Road, Hawthorn East, VIC 3123  

Investa Office Fund  has sold a half -share in Colesõ Melbourne 

headquarters to Charter Hall Group for $140.5 million . The 

39,400 m2 building is fully leased to Coles Group  for an initial 15 -

year lease to 2030. The sale reflects a rate of $3,566 psm . 

Hawthorn East is located about 7.8 km east of the Melbourne 

CBD. 

[AFR 22/09/2016]  

 
831 Gympie Road, Chermside, QLD 4032  

Blackstone  and Morgan Stanley  

have sold an office building to a 

private syndicate for $18.25 

million . The A-grade, 6,515 m2 

office block has a WALE of 1.6 -

years and is 86% occupied. The 

sale reflects a rate of $2,801 

psm . Chermside is located 

about 10.3 km south -west of the 

Brisbane CBD.  

[AFR 27/09/2016]  

 

 

SALES 
 

Commercial  
 

11 Breakfast Creek Road, Newstead, QLD 4006  

Charter Hallõs Prime Office Fund has acquired a development 

site from Tatts Group  for $16.5 million . The 3,254 m2 site will be 

developed into an A -grade, 14 -storey commercial building 

with John Holland  pre -committing to the new project for two 

floors. The site has existing approval for ground -floor shops, 

188 car spaces and end of trip facilities. The sale reflects a 

rate of $5,071 psm . Newstead is located about 2.8 km north -

east of the Brisbane CBD.  

[AFR 01/09/2016]  

 
111 Alinga Street, Civic, ACT 2608  

Prime Super  has paid over $80 million  to Brookfield  for the 

Infrastructure House . The A-grade complex has 16,329 m2 of 

NLA, 7-levels of office space, 

ground -floor retail and 

commercial space, as well as 

198 basement car spaces. 

The property has a WALE of 

10-years and is occupied by 

the federal government. The 

sale reflects a rate of more 

than $4,899 psm . 

[AU 01/09/2016]  

 
33 King Street, Melbourne, VIC 3000  

Asia One  has sold a 2 -storey commercial building to BPM for 

$12.35 million . The previous owner secured a permit for 120 

apartments to be built across 29 -levels on the 350 m2 site. 

However, BPM will apply for an amended permit to construct 

a mixed -use development with a luxury hotel, café and 

restaurant, as well as penthouse apartments. The sale reflects 

a rate of $35,286 psm .  

[AFR 01/09/2016]  

 
132 Grenfell Street, Adelaide, SA 5000  

A local private investor has bought a 5 -level, heritage -listed 

commercial building from Primewest  for $13.85 million . The 

3,155 m2 of net lettable area building occupies a 985 m2 site 

and is fully -leased for $1.106 million per annum. There is 1,094 

m2 of retail space and 2,095 m2 of office space. The sale 

reflects a yield of 7.99%  and a rate of $14,061 psm .  

[AFR 02/09/2016]  

 
18 Smith Street, Parramatta, NSW 2150  

Altis Property Group  has 

sold an A -grade 

commercial building to 

Eureka Funds Management  

for around $85 million . The 

12,000 m2, 95% leased 

building has a net passing 

rent of $5.69 million. Tenants 

include the Australian 

Electoral Office , Employers 

Mutual  and Telstra. The sale reflects a yield of 6.69%  and a 

rate of $7,083 psm . Parramatta is located about 23 km west of 

the Sydney CBD.  

[AFR 05/09/2016]  
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180 Princes Highway, Werribee, VIC 3030  

An industrial property has been sold on a partial lease to the 

vendor, Dairy Innovations Australia  for $4.375 million . The 2,088 

m2 office/laboratory facility was purchased by Western Institute 

of Technology  and will be used to expand its educational 

services. The 6,001 m2 site has 41 on -site car spaces. The sale 

reflects a yield of 3.79%  and a rate of $729 psm . Werribee is 

located around 31.2 km south -west of Melbourneõs CBD. 

[AFR 08/09/2016]  

 

57-63 Henderson Road, Rowville, VIC 3178  

Prochoice Global Investments  has acquired a 4,044 m2 

industrial facility for $4.7 million . The sale reflects a rate of 

$1,162.22 psm . Rowville is located about 30.4 km south -east of 

the Melbourne CBD.  

[AFR 08/09/2016]  

 

Marsden Park, NSW 2765  

LOGOS has paid $40 million  to a local farmer for a 21 -hectare 

industrial development site. LOGOS will construct a multi -

tenanted logistics estate capable of holding up to 115,000 m2 

of warehouse facilities. The Marsden Park Logistics Estate  will 

have an end value of over $200 million. The sale reflects a rate 

of $190 psm . Marsden Park is located about 49.7 km north -west 

of Sydneyõs CBD. 

[AFR 13/09/2016]  

 

191 Salmon Street, Fishermans Bend, VIC 3207  

The Victorian government 

has paid $130 million  to 

Holden  for a 37 -hectare 

industrial site. Holden  will 

close its assembly plant as it 

discontinues manufacturing 

in Australia next year. The 

site has redevelopment 

potential. The sale reflects a 

rate of $351 psm . 

Fishermans Bend is located 6.6 km south -west of the Melbourne 

CBD. 

[AFR 15/09/2016]  

 

34 Corporate Drive, Cannon Hill, QLD 4170  

Elanor Investors Group  has acquired a 4.5 -star NABERS Energy 

Rated office and warehouse building for $20.4 million . The 5,313 

m2 building was sold on a WALE of 4.73 -years wtih tenants 

including Kaelus, 2GB Radio , Isuzu, WorkCover , Optus , NAB, GM 

Holden , Orica , the State Government, Compass  and 

Honeywell .  The 5,313 m2 site has 164 car parks and the 

potential to convert or expand the current building or 

redevelop. The sale reflects an initial yield of 8.25%  and a rate 

of $384 psm . Cannon Hill is located about 9.2 km east of the 

Brisbane CBD.  

[AFR 16/09/2016]  

235 Pyrmont Street, Pyrmont, NSW 2009  

Anton Capital  has sold a 

heritage -converted office 

complex to Kador Group  for 

just over $80 million . The 8-

storey building comprises 

10,399 m2 of space and is 

fully-leased to tenants 

including Village Roadshow , 

JWT and Think Education . The 

property was refurbished in 2011 and in 2014. The sale reflects 

a yield of just below 6%  and a rate of over $7,693 psm . 

Pyrmont is located about 2 km west of Sydneyõs CBD. 

[AFR 29/09/2016]  
 

Industrial  
 

85 Brandl Street, Eight Mile Plains, QLD 4113  

Harmony Property 

Syndication  has paid $7.23 

million  to Industria REIT for a 

high -tech office and 

warehouse facility. The 

property is fully -leased to 

Zimmer Blomet  and Cook 

Medical  for a net passing 

annual income of $541,543. 

The 1,627 m2 facility features 

1,249 m2 of office space over two levels and a 165 m2 high -

clearance warehouse space on the ground floor. There are 35 

car parks. The sale reflects a yield of 7.49%  and a rate of $4,444 

psm . Eight Mile Plains is located around 15.2 km south -east of 

the Brisbane CBD.  

[AFR 01/09/2016]  

 

11-13 Cubitt Street, Richmond, VIC 3121  

A private owner -occupier has purchased a vacant warehouse 

for $5.1 million  from a local investor. The warehouse also has a 

small office and two -roller shutter doors. The buyer bought the 

624 m2 site at auction. The sale reflects a rate of $8,173 psm . 

Richmond is located about 3.8 km east of the Melbourne CBD.  

[AFR 01/09/2016]  

 

1 WesTrac Drive, Tomago, NSW 2322  

Industria REIT has acquired the 

WesTrac facility from 

Australian Capital Equity  for 

$158.6 million  on an initial 

yield of 7.25% . The 45,500 m2 

facility is fully -leased by 

WesTrac on a triple -net lease 

for 18-years. The property was 

completed in 2012 and 

features 12 interconnected facilities and ancillary buildings. 

The sale reflects a rate of $3,486 psm . Tomago is located about 

156 km north -east of Sydneyõs CBD. 

[AFR 02/09/2016]  
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