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SALES

Commercial

18-38 Siddeley Street, Melbourne, VIC 3000

A local private invest who is
backed by Asian funding has

§ acquired the World Trade
Centre from Abacus , KKRand
Riverlee Group for $267.5
million . The 50,000 m2 building
sits on about 14,000 m2 of land
and is 99% occupied. The yield
of 7% reflected the fact that the
Victoria Police , who take up 43% of the space, are exiting in
2020. The sale reflects a rate of about $19,107 psm

[AFR 09/02/2017]

5 King Street, Brisbane, QLD 4000

Impact Investment Group  has paid $140 million to Lendlease
for the largest commercial timber building in the world by

area. The project will be around 52 metres tall with 15,000 m2

of space over 10 levels of the building. Aurecon , the lead
engineer on the project, has agreed to lease 6,500 m2 of

space on a 10 -year lease. The project will be completed late
2018.

[AFR 09/02/2017]

7-9 Park Terrace, Salisbury, SA 5108

Ascot Capital Limited  has bought the Northern Community
Mental Health Centre  for $11.4 million on a net yield of 6.23% .
The two -level purpose -built 1,929 m2 office and medical

building is anchored by the  Minister for Mental Health and
Substance Abuse . The government tenantisona 15 -year
lease with options. The sale of the 3,811 m2 site reflects a
of $2,991 psm . Salisbury is located about 21.2 km north
the Adelaide CBD.

[AFR 09/02/2017]

rate
-east of

126 Margaret Street, Brisbane, QLD 4000
Investec Property Office Fund 2
has sold a 14 -storey office
tower to The Capital Property
Fund on behalf of an
institutional investor for
million . The B-grade
commercial asset is fully -
leased to Queensland
University of Technology and
Wilson Parking . The sale of the 5,569 m2 building reflects a
rate of $6,105 psm .

[AFR 09/02/2017]

$34

72 Christie Street, St Leonards, NSW 2065

Anton Capital and Proprium Capital Partners have purchased
an office building from  Brampton Asset Management  for $76
million . The modern A -grade building has 11,107 m2 over

eight levels on a 2,815 m2 site. The sale reflects an initial yield
of 8.5% and a rate of $26,998 psm . St Leonards is located
about 6.6 km north of Sydneyds
[AFR 14/02/2017]

CBD

t K2ySY becM H GHH TnAanA
CHEY bcm H bHdH TRAN
!l RRNBaay [ S@St wmnzZ onrt

YS&yi {GNBS

IYIMB¥S| NOKXLINIJAE @ Ry Se@ d02 Yol dz

Sepd2 YOI
t NBadz2y w268

cC2tf2¢ 6%
6 [/ 2LBNAIKIDG

dz

tFGSNBE2Y b{2 tdeé

Cnr Smith and Phillip Streets, Parramatta, NSW 2150

GPT Group has acquired a 2,439 m2 development site from the
Salvation Army for $31.2 million . The site could potentially be
constructed into a new office tower of as much as 26,000 m2.
The sale reflects a rate of $12,792 psm . Parramatta is located
around 23 km west of the Sydney CBD.

[AFR 14/02/2017]

296 and Lot 1, 300 George Street, Sydney, NSW 2000
A Hong Kong investor has sold a three  -level commercial
property to another Asian investor for ~ $9 million . The 423.3 m2
property occupies an 82.2 m2 site and is home to Leeds

‘ - !| Malaysian restaurant. The
A1 restaurant brings in a gross
| annual rent of $197,389 but
the rest of the property is
vacant. If the property was
“H fully leased, it could return
 about $607,389 in gross
| annual rent. The sale reflects
a rate of $21,262 psm.
[AFR 16/02/2017]

Industrial

36 Gow Street, Padstow, NSW 2211

A 20,389 m2 industrial building has been acquired by Mirvac
Group for $30 million . The property occupies a 3.8 -hectare site
and comprises gantry cranes for unloading containers and

drive -around access for trucks. The modern warehouse also has
a corporate office and a flexible layout that offers the potential

for the building to be split into two tenancies. The sale reflects a
rate of about $789 psm . Padstow is located around 21.3 km
south -west of the Sydney CBD.

[AU 09/02/2017]

605-617 High Street, Preston, VIC 3072

Private owners have sold a 1,875 m2 industrial property to a

local investor for $5.9 million . The property is leased to Nissan
Australia for 5-years with options at a net annual rent of
$318,000. The sale reflects a net yield of 5.39% and a rate of
$3,147 psm . Preston is located around 9.8 km north  -east of
Mel bourneds CBD.

[AFR 09/02/2017]

Australian Industrial Sales Wrap

Deutsche Asset Management  has purchased two logistics

facilities from Propertylink for $73.1 million . The two refrigerated

logistics warehouses are both leasedto ~ Rand Refrigerated

Logistcs. The 10,848 m2 facility is in
West. The other warehouse is 8,413 m2 and is in Parkinson, in

Bri sbaneds south.

[AFR 13/02/2017]

98 Riley Street, Darlinghurst, NSW 2010

* Russell Crowe has sold a warehouse that is occupied by a gym

for $17 million . -east of the
Sydney CBD.

[SMH 14/02/2017]

Darlinghurst is located 1.5 km south
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Great Western Highway, Huntingwood, NSW 2148

The Charter Hall Prime Industrial Fund has bought a 5.6 -hectare
industrial site from Beiersdorf for $29.715 million . The buyer
plans to construct an A -grade, 32,715 m2 warehouse and
distribution facility with a completion value of $65 million. The

Fund has already lodged a development application for the

project. The site is regular shaped and has B -double truck
access. The sale reflects a rate of $531 psm . Huntingwood is
located about 33.6 km west of the Sydney CBD.

[AFR 15/02/2017]

7 Tollis Place, Seven Hills, NSW 2147

A 2,990 m2 warehouse/office with two large roller shutter doors
has been bought by a Sydney  -based owner -occupier for
million . The sale of the 5,525 m2 site reflects a
Seven Hills is located about 32.2 km north
CBD.

[AFR 16/02/2017]

$5.27
rate of $954 psm .
-west of the Sydney

10-12 Pike Street, Rydalmere, NSW 2116
$27.5 million for two

A private owner -occupier has paid
manufacturing warehouses from
20,022 m2 properties are
leased to Waco Kwikform to
2018. The sale reflects a rate
of $1,373 psm . Rydalmere is
located around 20 km north -
west of the Sydney CBD.

[AFR 16/02/2017]

3 George Young Street, Auburn, NSW 2144

Primewest has purchased a 5,000 m2 office and warehouse
facility for $10.3 million . The property occupies a 7,667 m2 lot
and is leased to Coast to Coast until 2022. There are office,
showroom, warehouse and workshop facilities on the site. The
sale reflects a rate of $1,343 psm . Auburn is located around
188 kmnorth-west of Sydneyds CBD.
[AFR 22/02/2017]

Evolution Drive, Dandenong South, VIC 3175

Primewest has acquired a 3,793 m2 warehouse and 301 m2

office for $5.625 million . The complex is leased to Metaltex
Australia until September 2021. The sale reflects a  rate of $1,374
psm. Dandenong South is located around 31.3 km south -east
of the Melbourne CBD.

[AU 23/02/2017]

752 Springvale Road, Mulgrave, VIC 3170

A private investor has bought an 8,590 m2 industrial property

for $5.4 million . The sale reflects a 6.4% yield and a rate of $629
psm. Mulgrave is located about 23 km south  -east of

Mel bourneds CBD.

[AFR 23/02/2017]
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Retail

374 Peel Street, Tamworth, QLD 2340
Andrew Richardson has sold the
Centrepoint Tamworth Shopping
Centre to Integren Property Group
for $38.5 million. The centre was
developed in 2008 and was sold on

a yield of 7.5%. The 9,200 m2 mall
features the 400 -seat Capital
Theatre , Forum 6 Cinemas , an Aldi
supermarket, JB HiFiand 27
specialty shops. There are also 330
undercover car spaces. The sale reflects a
[AFR 02/02/2017]

rate of $4,185 psm .

Redbank Plains Road, Redbank Plains, QLD 4301

Rockworth Capital Partners  have bought a sub -regional
shopping centre from  Alceon and Capital Transactions for $160
million. The 27,000 m2 centre is 95% leased and is anchored by

a Woolworths , Daiso, Aldi, Target and Coles. The previous
owners recently completed a 20,000 m2 expansion. The sale

reflects a rate of $5,926 psm . Redbank Plains is located around
32.8 km south -west of the Brisbane CBD.

[AFR 03/02/2017]

Poinciana Avenue, Tewantin, QLD 4565

Stockwell Funds Management  has sold the Poinciana Place
shopping centre to a Melbourne  -based investor for $17.3
million . The shopping centre was sold ona  vyield of 5.9%. The
fully-leased 3,106 m2 centre has a 2,400 m2 Woolworths
supermarket, 10 specialty tenancies and open and undercover
parking. Tewantin is located about 37.7 km north of the

Sunshine Coast CBD.

[AU 03/02/2017]

10 Geum Street, Hadfield, VIC 3046

Westrent Properties have paid $9.8 million for a Woolworths
supermarket on a 5,569 m2 corner block. The site was sold by a
private investor on a tight yield of 4%. There are 3 -years
remaining on the lease. The sale reflects a  rate of $1,760 psm .

Hadfield is |located about 12.8 km n
[AFR 07/02/2017]

100 McLachlan Street, Fortitude Valley, QLD 4006

A private Singaporean investor has acquired the M&A Lane

Retail and Commercial Centre  for $30 million . The 3,598 m2

Iy R mixed -use retail and office building

3 rf . > was sold by one of three private

) vendors. The site sold on a passing

1 vield of 6% and a rate of $8,338

‘ psm. Fortitude Valley is located

ks about 22 km north -east of

cf®IBrisbaneds CBD.

i [AFR 09/02/2017]
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174 Pascoe Road, Ormeau, QLD 4208 Shop 12, 1 Macquarie Street, Circular Quay, NSW 2000
A Gold Coast -based investor has sold the Norfolk Village to a A local family investor has purchased a retail strata unit
e \ Melbourne syndicate for ~ $9.7 leased to French Connection UK (FCUK) for $10.2 million . The
7 Shier b = million . The 1,481 m2 property 131 m2 shop sold in an off -market deal ona net yield of
2 HOFFING = has 16 retailers and returns a net 3.15%. The sale reflects a rate of $77,863 psm.
i MR EUEES - = annual rent of $700,000. The sale [AFR 23/02/2017]

of the 6,161 m2 site reflects a

7.2% netyield and a rate of Residential Development
$1,574 psm. Ormeau is located

B about 37.6 km north - -west of the 82 Waterloo Road, Macquarie Park, NSW 2113
. Gold Coast CBD. Romeciti has purchased a 10,000 m2 office building site for
[AFR 09/02/2017] about $120 million . The buyer has submitted a DA to council

for a mixed -use development
for two 20 -storey towers
comprising a shared podium
and 357 -apartments. There will
also be 167 m2 of retail space
and 4 -levels of basement
parking. The project will cost
approximately $122 million.
The sale reflects a rate of

$336,134 per proposed apartment . Macquarie Park is located

Convention Centre Place, South Wharf, VIC 3006

Vicinity Centres has bought out the remaining  25% stake in the
DFO South Wharf and Homemaker Hub  from its joint owner
Plenary Group for $141.25 million . The buyer now has full

control of the retail facility that comprises 166 specialty

tenancies in the DFO South Wharf, while the homemaker centre
has 21 tenancies. The complex also included the South Wharf
Promenade food precinct with 19 operators. The centre has

low occupancy costs of 10.2% and specialty store sales per

square metre of $9,200. The sale reflects a  passing yield of about 15.7 km north -west of the Sydney CBD.
about 7%. South Wharf is located about 2 km south  -west of the [AFR 01/02/2017]

Melbourne CBD.

[AFR 10/02/2017] 49-51 & 55-57 Gerrale Street, Cronulla, NSW 2230

Four blocks of 32 apartments have sold together to private
developers for $54 million . The 2,921 m2 site will be used to
construct a larger 9 -storey tower. The sale reflects a  rate of

230 Sydney Road, Kelso, NSW 2795
Properties and Pathways have acquired the  Bathurst Supa

Centre from Crowe Horwath for $14.67 million , on a yield of $18,487 psm . Cronulla is located about 26.2 km south  -west of
7.4%. The 7,487 m2 large format retail centre is anchored by Sydneyds CBD.

Fantastic Furniture , BCF, Petbarn and Homemakers Furniture . [AFR 09/02/2017]

Kelso is located about 195 km north  -west of the Sydney CBD.

[AFR 16/02/2017] 321 Lower Heidelberg Road,

) ) Ivanhoe, VIC 3079
685 Old Cleveland Road East, Wellington Point, QLD 4160 An aged care provider has

Private investors have exchanged the ~ Horizon @ Wellington paid $11.05 million to The

Point Shopping Centre for $18.125 million . The 2,616 m2 fully - Uniting Church for a large

tenanted medical shopping centre was constructed in 2010 development site. The

and is anchored by an  IGA Supermarket . The 3-storey building lvanhoe East church

brings in a net annual rental income of around $1.27 million. occupies a 5,441 m2 hilltop

Tenants include a doctords surgery, HETheddisoRdiyi ces, a

physiotherapist, a chiropractic centre, an optometrist, a residential use. The sale

chemist and a vitamin reflects a rate of $2,031 psm .

and healthcare Ivanhoe is located around 9.8

supplier. The sale of the kmnorth-east of Mel bourneds CBD.

6,099 m2 site reflects a [AFR 16/02/2017]
net yield of 7% and a
rate of $2,972 psm . 164-168 & 170 Manningham Road, Bulleen, VIC 3105

Wellington Point is
located around 23.9

km east of the Brisbane
CBD.

[AFR 21/02/2017]

A private developer has purchased a 2,933 m2 corner site

from a private owner for ~ $5.1 million . The site has a permit for
61 residential apartments across four levels. The sale reflects a
rate of $83,607 per permitted residential apartment. Bulleen is
located around 13.9 km north  -east of the Melbourne CBD.

) [AFR 16/02/2017]
10 Darwin Street, Cessnock, NSW 2325

A Melbourne vendor has sold a  Big W-anchored retail centre to Middleton Avenue, Sexton Avenue and Fishburn Crescent,
a Sydney -based private investor for ~ $13.2 million . The 8,009 m2 Caste Hill, NSW 2154
centre is 89% leased and occupies a 1.9  -hectare site. The sale

A local developer has purchased an amalgamated eight -
reflects a passing yield of 7.6% and a rate of $695 psm . house, 7,545 m2 site called & P r e nitiaewill be able to yield
Cessnock is located about 151 km north of the Sydney CBD. 200 apartments for around $40 million . The site still needs to
[AFR 22/02/2017] be zoned as part of three priority Northwest Metro residential
precincts. The sale reflects a  rate of about $200,000 per
proposed apartments . Caste Hill is located around 29.3 km
noth-west of Sydneyds CBD.

AFR 16/02/2017
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