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Inflation
8 Consumer Price I ndex (CPIl) increased by 0.6% over the three mont hse

2017, bringing the inflation rate over t heCdnsumnerandBusiness Semtimentss 3t o 1.

The Westpac Mel bourne Institute Index of CIQeH(ﬁrfg'PStés Sentiment imydicat
2.5% over the month to September, from 95.5 in August to 97.9 in Se
Exchanqe Rate

t he

6
Interest rates were | eft on hold throughou September guarter

remaining at 1.50% since August 2016. Equity Markets

Ten year Australian government bond yields floated betwee
, Gross Domestic Product (GDP)
t he September quarter, peaking at 2.86% towards t he en

bottoming to a |l ow of 2.53% at the begi nni baboupForcAugust .

n
d

Over the three months to September, the Auéélah(?eloijlﬁaﬂneﬂtgllar expe_L()ienc
against mo st maj or currencies, appreciating against the US Doll ar,
NZ Dol lar, whilst depreciating against t heAbowPreganReweRa@grseny ro. 11

I'n September 2017, Australiads seasonall yCcoptddgtyst ed unempl oy mgant
0.1% t-a¢ hte. 3% west | evel of unempl oyment since March 2013.
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Inflation and Investor Sentiment

120.0

Consumer Price Index

35
110.0
Consumer Price Index (CPIl) increased nM@hs to
September 2017, bringing the infl atguoo 25'months
to 1. 8%. When we | ook at underlyia@ag t hg
© 90.0 2 £
vol atile components of inflation armd byg t he
. . K 15%
Reserve Bank of Australia, an increg® r éthe
. . 1
guartlke second weakest tilneawiarsg teh/eer7a|
rate unchanged at 1.9%. Over the qual/ Wit ng
from the Housing group (+1.9%), Al c8g ol 5& GoDasxcCog group s+ 296
e 2 A Z z z g X
Recreation & culture group (+1.3%) wds oEffs‘%g"G IAt(‘feCAI\EiI/nhe“S;VCP‘iﬁ Fod &
-— roups - Australia e===Annual % change in
H H F ource:ABY/Preston Ro Patergon Research " o
no-al coholic beverawes Gowmmpni(-da®doy =gy ouy
and Clothing & QDQV)NeaI' group ( Chart+Austral i a’'s Al Group CPI a-Rrdser®SourceABSt age Chan
- 0
Percentage Change
The Housing group was t he mo st significant C  Quarterly tdune Yearly talune indexnumber, | |
2017 2017 June2017
roups CPl movement over the September uarter “uraveéEn w an
9 p p q y
) ) ) . . Sydney . 0.4 i 2.4 . 111.7 )
increase of 8.9% in electricity pr in
Melbourne 1.0 2.4 111.0
. ) T
Al cohol & tobacco group was driven by abrriwsbanlencreaseosof 4.,5% in tlﬂ_gacco
pri-caesdirect effect of the 12.5% f Adelaide 0.4 1.7 109.2 0s
effective as of 1 September 2017. The rpéts e i n prooces iogs the Hoeereatio
and culture group was mainly driver Hobart 0.9 25 108.9 ding
on international holiday travel and acBRaWitmmnodat i o0d I n 08B ant r n d0B8 t he
decline in thal Eobdl aandbeverage gr oup wamema .o, %, o 22 108.6
. . . Weighted Average of 8 Capital Citi , 02 1.9 110.7
ec I n- .0 (1] I n vV e e a e rices, T T OTm Travour apl € rowrl m
d | & 0 .09f % getabl p g g
) . . ) Table+—Quarterly and Yearly Percentag Changes .in Al
conditions whic e 0O an increas&ycdabs e ‘su y o veget a es whi ¢
dit hich led t t h | f 451 | h
ul ti mately had a downward i mpact on prices. The fall in t he
Communication group was mainly dri 3139 1p0 S
in telecommunication equipment anc > e | | Py el y
the increase in data wusage for mo . :«i;
= 1.00
devices. The decline in the Clothigt M M [ g )y
decline in spending onl.@&mPne ntgsarf :ilmﬂ | - | O'SOE
men-2(1%) and aG.ck%sbrides (o prolong & o0y
B | - | i - <l i | | )<
sales in the retail industry. 5 e
8
108.0— [N s B : 5 - - M - | 020
When we | ook at the states and te oup
CPI | ncrease d across a | | e | g h t C ¢ 070 Australia  Sydney+ Melbourne- Brisbane [AUelaide |-Perth Hobart Darwin Capberra o t h e
| argest increase of 2. 2% F ol | 0we deptyresopons igepengosgarcp = CPI (All Groups)Percentage Ghange From Previous Quarter t
with 2. 0%. I n contrast, Perth and se i
inflation over t he year t o Se p t Chart 2All GroupCR| andPercentage Change gver the guarter to SepjeBthec@ABES.

respectivel y.
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Business Sentiment

According t o t he National Austral idheBamwlke IBuck natsst hperdfiorfneanrcne i ndus
indicator s, business conditions remaindi uinem&a nige d monshti | sspp elausitme sbse per
confidence perfor med strongly overnotfet honaxxcepodi oSne potfe nthheer ,r et ai | i n
foll owing declines recorded in the @mredownwamdntiirse.ndOni mhe onneegahtamnvde, t e
business conditions remained at +14 Siepdexmbpoint ©n whiclhthkee Nandonahe
Australia Bank reports to be just beleeawrtdhe tpeakys ienxcpreeraiseensc eidn pbu®irneé ®s
the GFC. The business confidence i nmextho,n a&rhce ourhreant leyx pheas etnlcee dhiaghe
lift of 2 points over the month, bri+Rdi npgoiintt st.o WIen ndex | poikntast abnuds ibmaec
to abovreun oanvger age. industries, al most al |l but retail

Not ably, mining continues to top th
Considerable changes were recorded i+rl 9b uisnidneexs sp ciomtds .t i Natsi acalosAusheal.i
states and territoAléessttatesgeS8Seppember hWghestnin the construction ind
Australia are in strong positive pdsiweisans,orwitthkl fetinhisAiusduat iy ((+18
points) taking the top spot amongst mainland states, followed by New
South Wales (+17 points), Victoria (+17 points) and Queensland (+12
points). Business confidence also remains positive in all states, wi t
mo st (except New South Wales) seeing increases over the month to
September . Queensl and recorded the highest confidence with +12
points, whil st Western Australia recorded the | owest l evel with +4
index points.

Consumer Sentiment

The Westpac Mel bournne I nstitute | ndoe x o f Caoncsumer Senti ment
indicates an increase of 2.5% over t e 5.5 ir
August to 97.9 in September 2017. A b that
the number of pessimists outweigh Gpd t he
economy, which means that Septemberglbo: h
in whi ch t he pessimism persists. \gless S
influencing sentiment around the ecbo ¢ e
concerns around interest rates, pres "1 sing
energy prices and the housing affordabg gy wrrs5g s gwrer ctymoismeus thes
factors outweigh the positivity stemm'r%nggfro‘}”m‘ aR imMproved®outil ook in
the job market, especially when the strengthening | abour market i's not
l eadi n g t o strong wages gr owt hs. Chart 3-Consumer Sentiment laeBource-Westpac Melbourne Institute Survey
Family finance when compared to twelve months agé‘“bpen?oéri|June2019di88p@rﬁb§rs a
strong area of <concern, dropping t 2017 2016 at
survey respondentsd sentiment on t Consumer Sentiment Index 97.9 96.2 101.4 xt
twelve monthsdexheénsueased by 2.7 Family finance vs. a year ago 82.9 81.4 89.5
economic conditions i-nntdke& hextebs ) -

~ Economic conditions next 12 mont 95.8 913 90.8
Westpac reflected on the recent i ) ]

Time to buy a dwelling 95.2 90.9 109.3
account s, as the economy showed a he
June quarter however not ed t he m Taple 2-Consumer Sentjimentin, SeptemberZXgrce-National Aystralia Bgnk.
have influenced consumers to have
future economic outlook.
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Wh e n Il ooking at consumer s o senti memonsiocsn etthef alvlerial |holhusesipmg ces ove
market, mixed views were recorded dundey ©he 1Mdntdh ionf September.. The
The time to buyi nadedkweilncirnegassewb by @de8M ned 9602,141. 5, though this i s
however Westpac indicates that this Ffuirdhree moemmai rbs/ % oonip aad arnts wredrys | wiwt h
when compared to historical standar dsncrNeavws eScowtehr Wahlee sn eexxtp eirwied rvcee dnont h
the | owest outl ook with an index ofex$®%kcld, awbhbrise Wesktienea ®Awer rtahé adHam
Lending Rates .
Interest Rates
3.0
I nterest rates were |left on hold th?o r,
with the rate remaining at 1.50% siBc t
released by Reserve Bank of Austral i &4 oo we ,
points to an improvement in the gl obad r
mar ket figuretsreandd ealbomwveni c growth e
several advanced economies. When we | ojok Bts t;hge :Cli gese écpniomysi: 3
strong economic growth is supported dye el ohElifkfoh cadole 8P €Nding on
infrastructure and property construction, though the countryds high
l evel of debt conti#wesn rto stke Bfei agmdéddichmal i adc
|l argest trading partner, the strong §° e to
. ~ . . 0.8
support Australiads relatively high I0e7\ BoE Official Bank Rate
%:D’o.e
E’0
ustralia recorded strong employment gt h
S 0.4
declines in the unemployment rate inuog n the
|l abour force participation rate. The o2H rar d
looking indicators are pointing to sot gh
o
reiterates that unempl oyment rate I Ss® XD B E et 5° [0 5 fhes® s gPes® O
ST TS o T TS o T o oS
gradually over the next few years. l,p saving this, Australiabds wage
growth remains at record | ow, and t heoosf d will
BoJ Interest Rate
likely continue for a whil e, t hough ot ons
should assist in |Iifting wage growtlw§%°4v
;0.02
g o
g—002
ustraliads housing market continu 064 Ss
t he country, wi t h Sydney and Me | o9
increasing house prices, whilst i BhN€ v 6 rab S o« Lol 668 @ weEs Reen
. . P L I P S S I I I G I i I R
declining. The RBA notes that a ¢
supply of apartments is continuing 40 ties
with rent increases remaining | ow 520 ent
times. The RBA continues to reiter 200 1d
3
the continual out pacing of sl ow h & @80
‘g‘ US Federal Funds Rate
debt rati o currently stands at a £ axo
considerably mindful of the amount f0.40 S
use to service their debt without blzg
The RBA believe that the current 060 tent
S S S T I S S I U P RS
with ability for the Australian SOt W oF @ o WS Faf g o) o gt eV et
achieve inflation target over t he Chait6tMmv ém@ ntm.of Centr al Bank —sSouCe Bamk oREnglamd; Bank o n g
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10 Year Bond & 90 Day Bill Rate

Ten year Australian government bond vyi, and
2.85% during the September quarter, pea end o
September and bottoming to a |l ow of Zgi Just
Through July, bond yields increased b%m of 2.
wi t h di fferent geopolitical factors Mlields
throughout t he mont h. The European Ce ci al
interest rate steady which reflect ste uring
first hal f of the month, whi |l st inflatmij:éong dgtia E%rcgmgthiée @ngérkgetgresu
a short spur of declining bond yields. Nevertheless, "Unexpected stror
empl oyment data from Australia pushedCHEBWO%a‘wm)e/mfmewlmawsm"ﬂbﬁmy‘ealdfa”d%awﬁémces Yo r t end,
reflecting the increased probability of an interest rate increase in t
future. Australian ten year bond yieldssOD . ten
yields over the mont h, r esvAutsitnrga lii m thrZZe 101 Bond =50 Dy Bl —mCash Rate
spread by 12 basis points to 35 basis§3eot

ge (

£ 3.00

rcen

. S ————" \ .
Over the month of August , yi el ds dec Rasoy mi es
around the world, however Australia dkéeo \&%es W e
recorded at the beginning and the end?>»% ral i e
bond yields up by 3 basis points to 2 21I% IwHe scHPMp &r $0d9 ©0g BULyDOss peak
Over the month, geopolitical events, not.abl.y tehsion®befween "Nor'tAi Kor
and the U.S., |l ed to an-hiaveme absoen disn dvédrmarmhd f or saf e
i i Chart 8- Monthly Movement otl@9 Bill, X@ear bond yields and Cash-&derce: RBA
resulted in the decline of gl obal bond yields.
Through September, the ten year bond ys'(f point
to 2. 86 %, reflecting increases in bond conom
mar kets globally. As wusual, increases"” ﬂ lagg
behind their US counterparts?®d increagss'oe t he
Australian and US yields tightening b%‘w point
3.0
2.0
Housmg and Business Loan Rates 10
Over the September quarter 2017, r eI T al S se@uy 68d S &@n6 So8Bh®=rs S mal l
g g & £ & 8§ &5 5 & § & S5 & § & 5 &
business |l oans experienced no chan ®rcemal ®i Ag® &t? 6.A5%” and "7 °30%
=B anks w=Home Equity Loan Mortgage Managers w====Cash Rate
respectivel y. Overyetame f3g amae penail dd,
increased by 0. 10 %, to 5. 35 %. Wh e n Chartlg- BloOsiKg Load Ifidicato€ Léhdihg RERECS RBA ast
twelve mont hs, residential secur ed bot
10.0
increased by 0. 05%, whil st 3 year oF 1sed
0.10% over the same period. 8.0
7.0 N——
£ 6.0
Housing loans in Australia have experi® e th
2 4.0
months to September. Banksd ar0i5®b loes &g
the quarter, down to 5. 20%, whil st 20 i abl
rate decO0.ih@%®w dywn to 3.85%. Over tl Y
00 & o < T I T
l oan rate increased by 0.05%, to 6 7 “0Yedx “ther Fwklive *mdni is 2 Hanks
@ D g 3 @ D g 3 @ D g 3 @ D g 3 @
variable home | e0an05decInmoretdalge mar 00 svirsSeboo o] Almblos s  — ot s syt o

variabl e home I|-®.ah59%,ecwhinledt blyome e
by 0. 75 %.

Chart’18- Small BUsiness Indicator Lending-Ratesce: RBA
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Australian Exchange Rates

Over the three months to September,Paher aast Rgsieancholplrerdi et Perd eWeakier
various changes against most major bagepdendi ddre d@apgtedihatti ng Odg Pirestpr i
the US Dollar, Japanese Yen and NZ IDotig afugwhi | 201depraddi a€Cionngd Migta i hisq
the UK Pound and Euro. down, al l whil st negotiations betwe

i s progressing strongly through s ome¢

As at the end of September 2017, $A1?Jb bOmBO gﬁ){ogbgﬁﬁ .}é)3é)e fmrade bt
0 Ha artiesc
or mly

(
Juneds $USDO.7692). The Australiant %I}grk%amearnesmatlhnaetdthe ﬁt‘,"’
high against the US Greenback, afterbjdeecptreocfl aft tu betlroawde sedoa OnSh"
during the commodity <crash in 2015un'§nhce the start of June, t he
Australia dollar appreciated more than 8 per <cent, touching close to
$USDO. 80 towards the end of July, Taned Aumseln adé@pme Diodtliang rédwn ned stea
Septemberds level at $USDO. 78, cobr¥iBgi agounid hiOsH66p hdorveepvser j when w

commodity prices (notably a 10 per [Rreinar driolpe i Austrioal ick el Wiplhao Hd @PReEFI3
The Australian economy has been per#HBe®lhgi Btyorfgloyn Gempmrankaisyresent

we |l ook at economic growth and theépadotmedtiod tdoukurmar kthi.ch perfo
Furthermore, weak figures sirmronmilgyEfurroms onige dsbaecblomye economic data
when we | ook at-Iliemafdlsattioo na fji watriefsi ctalté oku sotfr awhHyant @l 1l ar to Euro Exchar

Australian Dollar has remained so stebbioahl ptRNGE oOvler Mmphet Sept &Ml édCy .,
quarter. Furthermore, the US FederaPORiekie¢dl Wwadessst £l Iferdomnt hacruagLird
interest rates, which have gone agadienvsetl otprmedidr. s gWibteht st e aptaggreaksifwe
rate hike by the central bank and uPtpPmheebybméads maWgt oth e o@g iGdloinarn &

seen as overvalued and hence is beleargkeslol d off. I'n saying this, t he
Australia dollar depreciated slightly towards the end of September, due
to the optimism over US tax refor msgaisnslti d h&S JjeapmmeMieC Ykat a tdmed Austr
higher expectations for another inwptRsh 1a2® dppFredisetifonomviehe t ¥ m
Feder al Reserve towards the end of 2@Wmpared to three months prior. Not

September 2017, the Australian Dol e
The Australian Dodl &% a@Rriecitattence Byoki ah PhEea@Gusealaandnexchange rate,
over the month to September to Ao de9rzci ahed% beicerd thlye amodithorkg Sept
decline in iron ore prices and posWwhieni we {1pPp0k BhetBFegi MomelydtPat Pbn
Over the course of the year, the Aukt3I.ad93%n Wollisalr when @@impeidieded oat v
strong position against the BritisholpPaun®PPhewbeatberd agFaisnotn thewdNew Z

1.20 110 1.0000 100
1.10
100 0.9000 9
3 100 5
o 90 o
3 = » 0.8000 80
< 0.90 < ¥ =
S 2 & z
9 0.80 80 5 =) <
o > e @
= 3 @ E
e 3 £ 0.7000 70 3
a
32 0.70 70 5( g §
[a)
P <( &
2 0.60 et % 0.6000 60
i 60
-
0.50
—US$ —UK Pound ——Euro ——Yen 50 0.5000 50
0.40 —US $ UK Pound EUr0 e===Yen
0.30 40
22 3 33 38288 8 8 8 89 5 55 0.4000 40
A g 5 & a ] £ & a Q 5 < a g 5 < a Sep-16 Dec-16 Mar-17 Jun-17 Sep-17
# &8 =3 & &8 =23 § & =2 3 & 48 = 3 &

Chart 14 Movement in Exchange Rate over the year to JutGpa@ss RBA Chart 12- Movement in Exchange, from June 16 to Jur8@0te: RBA
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Equity Markets

. . 800

Share Price Indices

Over the September quarter, the Aust

650

0.72 %, from 447.1 in June to 443.9 wisorg

i ndex recorded an increase of 4.5°A§550'
S t a t e S S & P 5 0 0 I n d e X , a 4 . O % | n C r e a Sg %00 ==United States S&P 500 w—Australia S&P/ASX 200

months to September, from Juneds 73345[8M\/\,Wmeen
we compare the index to twelve mont % .402 9%

350 350
was recorded.
I I = T T N B ) ™ B <® - T LS
Industrials, All Ordinaries & Property Trust Index ValueS:ar 1z austaiian and Us share price indisce: REA
800 500
750 490
Over the month to September 2017, t h e ™% d a
480
decl i n@. 50%, down t o 5,744. 9. Over t fwoe E
. . E 470 S
September, the AlIIl Ordinaries recorde&g n zve
3 50 460 2
|l ook at the long term picture, the AIE& 1% over
8 600 450(:
the 1 ast five years, but down 12. g a0 & dex
X ¥ 550 o3
peaked at 6873.20 in November 2007 2 e
3
500 <
420
. 450
The Industrials Index recorded an —uneosassaps0  —mmumaiassrmsxz | UL o
September, to 5,907. 1. Over the ye We Ty Ngey Kegorososan §imsi0 s e
g & & g8 § 2 5 5 & £ 3 8 %
of 12. 5%. When we | ook at the Pro o Tr s toe I5ndie X2, <are i"n Cr ea f
0.5% was recorded over t he mont h s Ohart 14-Au8raflad and 9S, Shard-Price/ndices, Mavement ayeythe year-teShune2BA 5t
twelve months, the indek. £4%perienc
6,500 1700 6,000 1500.0
x
$ 6.000 1450.0
© /\/H g
2 E x
€ 5,500 % 8 5500~ 1400.02
g /J‘ 2 [ 3
7 = s 2
3 5,000 1zoo§ g 1350_02
< z 2 2
g g 2 2
5 4500 I3 8 5,000 130008
] o = I3
g S o
o B
< 4,000 % 1250.0
Where s s 3 s g g e e g g g e g g R N - N B R R R R R = N R~ N 2
£ 8 5 £ 8 5 5 %8 35 5 88585 5 % 5 8 & § 5§ $ sz & & 5 2 2 3
w o = S » 0o = S » 0o =T S »u 0O = S 0 (%] o = a - o = < = = = 4 »n
«==All Ordinaries ====Industrials Property Trusts = All Ordinaries ===Industrials Property Trusts
Chart 15-Australian Share Price Ingicsurce: ASX Chart 16-Australian Share Price Indices, over the year to JuS@@@E7 ASX
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Economic Growth

Gross Domestic Product

over the past five quarters has inc
Over the three months to the June Qsarntodred20tlo7, bAusbomnasliisa@sat Gyodower
Domestic Product (GDP) increased by ha usseeahsod nda Icloyn saudrjpu sitoend e0x.p8&%.d i Qwerre .
the twelve months to June 2017, GDP increased by 1. 8%. June quarter

figures were considerably higher t Pwel Itihreg 0i.BwWe sg mewtth ovecortdheed secon
during the first quarter of the 20mddecsatl edd2a%, yeadter Oveer theepgurnecl i

qguarter, domestic consumption contriguatrdcr0. 4Dwelol IGDIP gnwwshme@mhi si n N €
was driven by a |lift of 0.7% in hocoelolnd ecotns umptcireermsex patdietluerveat ed
which was influenced by the increadfaeaeenslisgpreddihmg oml aftoecadu e(dl. 5 anwhi |
insurance & other financi al servicedugtlr @) aahas  reéec!| i&n eod hseirg ndiwfeil cla nntgl
services (0.5%). Over the year, Household consumption expenditure
increased by a seasonally adjusted 2Whee#h. we | ook at wholesale trade i n\
2017, a decline of $1,411 million

The Australian Bureau of Statisticsiméite@enckedt bhyousaehelddicdadawinngisn r gt ao
in the June quarter 2017 is at 4. 6haraesoasfdemabhe praéVvi du mqguvkarrtcenr s
Quarter 201706s ratio of 5. 3%. Fur t hsetrinlolr eex igsrtossn WNhopegalli @ Tnadmei nv

£ 20.00% 450,000.0 2.0
s 1.40%
R )0,
¢ 15.00% L2006 15
= 1.00%
g
E T 0.80%% 400,000.0 1.0
G —~
g 0.60% - ? 05%
S 5.00% 0.40% S s Y
2 g = 2
£ I~ 0.20% & = 350,000 00g
2 0.00% > &0 3
a v 0.00% 5 o e
c 2 a 059
) -0.20%8 o
2 -5.00% &
2 0.40% 300,000.0 10
[§]
2 -10.00% -0.60% N
H] -0.80%
&
-15.00% -1.00% E
T2 9 333399y ggygyg g gt EELy e sy oy oy oy Y g gy g ooy g Y
S § 8 8 5§ § § 8 5§ § 8 8 5§ § & &8 § c & O £ £ 4 6 x5 £ A4 o = & & o & £
S 3848238382 38848:323248248:32 3 3 3 &£ 388535888 38328 8 3
emmDwelling Investment Non-Dwelling Construction e Gross Domestic Product
=1 Gross Domestic Product Seasonally Adjusted =y, Change Seasonally Adjusted
Chart 1#Percentage Change in Dwelling)W\elling Investments and-GBéurce: ABS Chart 18-Seasonally Adjusted GDP and Seasonally Adjusted Chargsor GDRBS

Labour Force

Unemployment

In September 2017, Australiads seas¥Whan|iye addkietad! adle mpl @Yyménpustan gl i
declined by OtHhHeé ltowes.t5% evel of uhBfpll@ydeEst dJinfdease in employment

Mar ch 2013. From August t o Sept eVibCetror i &8 e680RBP| PersPinEdt e8gnd Wester
empl oyment increased by 19,800 per SPHd,h wHalcens cdmpr iTsdeSsmagid ag biogtgh 1 e«
persons-time femployment and 13ti700 SEA&SLIRY | Ynadiaystt ed unemployment, b
employment. In total over the last WgRet®EN"mANEhEAl f 81 WhiFheWampHdOyWme RV
has increased by 315,900 persons, WREMPIOYHeRt (rigndee d MFEI'ERREM Dad 2%

increased by 55,600 persons. Over tAE hdft hRarltthieC indadttiiconNg st ptag s i &f PANHo
rate increased slightly to 65. 2%. recorded t he l argest increase in
Queensl and and South Australia expe

0.1% over the mont h.
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When we |l ook at job vacancies dataefppremenhhse AusStsel iacrB8aseabtr om May
Statistics, total number of job veomparesd ftor twhbeéevenombhttd RAuigarst 19
stands at 201, 300. This figure r eprpeusbdntcs sarnc tionrc riena speu gaufs t3 .290% 7f, r ovh i Many |
2017, and 14. 0% increase from twelbug anmpdhtahsie6pmBivon ncM@d e wihelh compar
vacancies in August in the private sector stands at 181, 400, whi ch
800,000 7.00 Unemployment Rate (%) Participation Rate (%)
=Y September  June 2017 September June 2017
A 6.00 2017 2017
750,000 = :
g "fn\l\i N YW 50 Australia 55 56 65.2 65.0
i)
§ \"’I, TN 5.00 g New South Wales 46 48 63.8 63.5
=]
€ 700000 4 450 Victoria 60 59 N 66.3 66.1
= 1 )
5 M 200 Queensland 59 6.4 65.4 65.0
5 2
3502 South Australia 58 6.5 62.0 62.4 v
650,000
200 Western Australia 57 5.6 A 68.2 68.0
20 Tasmania 5.7 56 A 61.1 61.2 v
EO0000 ) S S e i S S = i G Northern Teritory* 41 35 A 732 748 v
o3 <3 g g g 4 a 5 &
& = & H ] s & s ] f f N
| . Australian Capital Territory 44 43 A 713 70.6
—-— P ate
Chart 18-Unemployment Persons and Unemployment Rate, March 2011 te-Manatt@0ABS Table 3-Unemployment Rate and Participation Rate, February vs. #8ohr2e1ABS

* Trend figures used for NT and ACT as seasonally adjusted data for both are not publicly available

Wage Price Index

Seasonally adjusted Wage Price I ndexWhemPlwe floaok haet Jtumee iufafrereent2 0ilrvdus
increased by 0.5% over the quarter.  rAnnuodkedi nndreeahsieg hiers t wagguea rgtreorwtyh wa g
amounted to 1. 9%. Over the June Quamitreirng tihred uRsrtirwa tien S/ecsttoerr ni nAduesxt r al i
increased by 0.4% over t he guarterr emnar dtelde bR u kpluibd | e @atdoni ni sdeat i on
increased by 0.6%. Over the year, t hel eatirviadgiet ys,ecg@s Wwatex iamdr evaasdd bry
1. 8%, whil st the Public sector indextheacqewarstear bwi t2h 406. 8 %.

The Australian Capital Territory recéendedbetr haauardteger gfé gurep nagc £ eca sreenplfy 0ot 6 &%

In contrast, Tasmani a, t he Northern Territory and South Australia
recorded the | owest quarterly rise 01%‘6 )
private sector, New South Wales, Vic\go T e ital
Territory recorded equal hi ghest quznl'r2 I n
contrast to this, Queensl and, South éu ed
equally |l owest increases in the Priv%?-gt publ i
sector, the Australian Capital Territcéor rterl
increase of 0. 6 %, whil st t he Northergm est
increase of 0. 1%. 7

o3 4 3 3 3 = 2 g 5

Chart 26-Wage Price Index from December 2007 to DecemiBo2@e6 ABS
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Balance of Payments

Current Account Balance International Investment Position
Australiads current account deficit, in seasonally adjusted current pr
terms over the June Quarter 2017, i fdrSddsadd apyexPLrded cmidl 1aj ode ctir e age, 0 f
billion. The seasonally adjusted telrhsesdment add aphbdékyidPosthbeomups |
quarter declined by 6. 0%, bringing ©8RABI Ndndbelx, 0BBwWA Mid ! hen @t the en
Furthermore, the implicit price def |detCdri nfedr byo oPdsl -a2n db islelrivoinc ets0 ¢$ LYUQ ¢
declined by 5.4%, whilst the implidi@bptit¥ Heqliahed byor$3gdodd ! hhan
services debits increased by 0.7%. Australiads debt position has sl owl
the Organisation of Economic Devel
When we |l ook at the balance on gooddedPdd fdguviesefr easddédilciomigdl §16@nk
million was recorded for the June QuRagderalpoBwdgerthjRagerhitieseasegedcMay
of $1,363 million, from March QuarfBRabS8 QfefPBtpes ocPomestgsxg Phioduit®n (G
Seasonally adjusted net goods for t&@ed gRieadkiet g sath §lg9 -BB20120208P 4B QL oif s
$3,633 million, a decline of $4,1099@flinenagn amashcan eQuaafr t €PP 1 gurles 6
Goods debit increased by $1,117 milPUbhi ned ghy Bhe Bydogetn. i BEirgatcest!
debit, in seasonally adjusted terms &t &Sutriradmtie b 2®B.c%% bYi nXOG%7ased by $5¢
million to $19,260 million, whil st services debit increased by $298
million to $18,697 million.

. 2,500,000
Balance on Balance on Goods &  Net Primary Income
Current Account Services
2,000,000
June Quarter 2017 -$9,56 $3,07t -$12,158
1,500,000
8
March Quarter 2017 -$4,75h $7.4080 -$11,660m z
# 1,000,000
Table 4-Balance on Current Account, Balance on Goods & Services and Net Primary Income, Seasonally
Adjusted, ($mamillions}-Source: ABS 500,000
0 N (] < < n
$0 H & 4 9 9
5 5 5 o ]
-$2,500 a » 5 4o
-$5,000 ®Net Foreign Debt ® Net Equity Liabilities
-$7.500 Chart 22-Net Foreign Debt and Net Equity Liability, December 2006 to Deec3nbec20ABS
, $10,000
2 -$12,500
5 $15,000 ' 3 2
NetForeign Debt Net Foreign Equity
-$17,500
June March June March Quarter
-$20,000
® Quarter Quarter Quarter 2017
-$22,500 2017 2017 2017
-$25,000Qy, Australia $990,598  $1,011,768 $9,665m $12,854m

Jun-15

Dec-13
Jun-14
Dec-14
Dec-15
Jun-16
Dec-16
Jun-17

=
g
=]

e Current Account Balance

Table 5% Change over Quarter & Year of Net Foreign Debt and Net Equity Liability, December 2016
March 201#Source: ABS

Chart 23&-Current Account Balance, Seasonally AdjGstexte: ABS
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Capital City Offices
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New Zealand Offices

Head Office (Auckland)
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Asian Offices
Associated office networks throughout:
§ China
§ HongKong
§ Japan
§ Philippines
8§ Thailand

Preston Rowe Paterson Australasia Pty Ltd

ACN: 060 005 807

The information provided withinthis publicationshould be
regarded solely as a general guide. W e believe that the
information herein is accurate however no waranty of
accuracy or reliability s given in relation to any
information contained in this publication. Nor is any
res ponsibility for any loss or damage w hatsoever arising in
any way for any representation, act or omission, w het her
expressed or implied (including responsibility to any
person or entity by reason of negligence) accepted by
Preston Rowe Paterson Australasia Pty Ltd or any of its
associated offices or any officer, agent or employee of
Preston Row e Pateson Australasia Pty Limit ed.
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