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The Perth CBD office market recorded a two year HeENCBDQfficgMarkety acatcy

The seasonally adjusted retail turnover for WestRe@ilMaketustralia decli
the quarter to March 2018. Industrial Market 5

Demand for retail space in Western Australia re overethe
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Residential Market

hampered by soft economic factors.

Western Australiads industrial mar ket confiden(?gono@"f':é"?d?menltab ret7urn
stabilise. About Preston Rowe Paterson 10

The residential market in Western Australia remadofatus! ow yet shpwing
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COMME RC' AL OF Fl CE MARK ET Perth CBD Additional Supply and Withdrawals
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The Property Council of Australia (PG re
metres or 0.01% increase in the Pertgh al of
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1,769,065 square metres over the six"™
Prime office stocks are outperforming \
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Vacancy Rates
Over the six months to January 2018 ,5 mea fell
by 2.3% to 19.8%, the | owest rate sinoe® is
mainly driven by tenants relocating fo2n00@ ur ban
areas. The steepest fall in vacancy r atvg— —wr fices
with Premium Grade offices falling 5.4%% 16 . ame
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According to PCAds Office Market Report |ssueof_Dgclaca"cygS“gLepsévlggangry 2018, the
following developments are expected chQepli€cas mP/ z&iugsdocd N Perth CBD
- Constru St age Net LetCompl e
Project | Addr ess Type Develop own Area ( Dat e
240 St Georpy48 SteGeorges Terr aRef urPleirgthnoiAt 8 @@®@ i on Dexus Property Group 47,300 Q1 201/9
950 The Mel 950 Hay Street, FNew Devel DA Apprc Oaksfield Pty Ltd 10, 00¢C Moot e d
480 Hay Stre4e80 Hay Street, PHewhDe WAl 6 RO Atppr oved FES Ministerial Body 34,000 Moot ed
City Cent 166 Murray Street Refurbi s DA Apprc I SPT 1,125 Q1 202p+
Capital Squwad8r eMount s Bay Road NeRve mtelv,e | WACWSBDsAtOr uct i on AAlI G 48, 484 Q4 201(8
Bi shopfsToSweeer 239 St Georges TeriNew Devel DA ApprcAustralian City Properties 46, 00C Moot edookf i e
Eli zabeth QumRlyi Zabeth Quay 2, NREewm tDhe,veWAhp@lein@ Feasibility Brookfield 15,000 Moot e d
Hyatt Cen 87 Adel aide Terrac Refurbis Early Fe Grand Hotel Group 3,453 Q4 201(8

Table 1 Development Sites around Pertfi S8llce PCA
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I nvest ment Activity

6-8 Bennett Street, East Perth, WA 64054St Georges Terrace, Perth, WA 60
Singapor eOKPi sHoddi ngihe formerly ol d Reserve Bank bui l
has purchased two pad¢basedgby Singaporean private e
of fice buildings inREa@$t | PeThhalr tinfebbisce buil ding compris
thBuckeri dgfeo$B8mibl ynine | evels of office space, t wo bz
. mi | I.i olnhe property owdnt3ad nesaras space and two | evels of
fodrvel building adgowiepmmentto Tahe 10,010 square metre
Bnidevel A Gr ade va s | diund t in 1972 $mnd31was sol d foo
fproviding a total Im0 || 2.1 $Trhsi su asraelae egiovfes $a, 326 per
“metres of of fice smpaguerevenettdeof | ettable area
mcomplex. The site also includes a

fmu l-stiorey car par k. 4Tdhle MuirtreayhaSst r eet |, Perth, WA 6000

e = s a WALE of 6+ years Si ngapoReedbhsi | | Rd rston e
— ‘by Government and picked up the 5,849
tenants who occupy 68% of the f1 azcamnt cubutentrdegcent| y
biumnd dismg froirl ITihen prop

generates millhootn $3 annual ryeinetl dr e

was sold off Qehnet umdra

of approximaTbeysd@dihat gi okbs$Sa, 257 Pl o =

metre | ettalElastarPeath is | ocated I__,‘l Bl CaPpeirtaald s br okerfexdi a by

CBD. Corporat eé@sPr olfgeeted Ilghtci ty fringe |
mo st recently occupied by WA Police

55 St Georges Terr a A 6 020001 7 . It has 700 square metre aver

Zone t@Qe Australia of bi ke storage, shower facilities and
privately owned Chi er, rlataeHeof $3, 761 per square metre | et
and JianAn Group-l ey 11

of fice building of metres for

$44.2 milThen 1980 Leasing Activity

recently refurbishyd
refl ectastde aof $5,20
metre | ettable area

The 2981 8¢ Georges Terrace, Perth, WA 6

: AFD Power Emagd neemmngyt
to 3y ealrease in Perthos
gross annual rent atof a
418284 St Georges Terrace,
#The former Jardithevdélouwnéf

Pate of $625 per squar
areaThe 1,084 square |
malkes aupet h'd Iwhoorl ei nl 6a
DG r aale8 b® fi ce tower. Th
squar e metr e site wa s r ecwintthh ya pounacrhkaeste dl ebvye | incent i Vw884 S
Zonef o@21. 1 miédfllioenti ngtea siahesnti ve |l evel for this asset cl
of $3,981 per square .metreimet clae®¥%aldlse area

building with basement parjss
lettable area of 5,300 s &=
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